





By JOHN BURRIDGE 


Under the shadow of a forthcoming 
Senate investigation of insurance reg- 
ulation in the 
states, National 
Assn. of Insurance 
Commissioners be- 
gan last week to 
fashion an affirm- 
ative but realistic 
outline of things 
to be done. Mem- 
bers of the NAIC 
committee on pre- 
servation of state 
regulation and the 
federal liaison 
committee, both 
headed by McConnell of California, 
met in Chicago to determine whether 
NAIC should develop a policy of deal- 
ing with inquiries from the investi- 
gating committee staff, and to deter- 
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mine if there might be some way of 
keeping the scope of the inquiry with- 
in reasonable bounds. 

The discussion on all phases of this 
problem, one which could be crucial 
for insurance supervision, was remark- 
ably candid. The commissioners, 
naturally, do not welcome being put 
in the spotlight, but they realize that 
it is the right of Congress to check 





J. A. Navarre 


Henry Moser 


FieNATIONAL UNDERWRITER. 





May 2, 1958 


Commissioners Hold Open Forum On 
How To Prepare For Senate Inquiry — 


up on what has happened in 10 years 
of operation under public law 15. The 
real concern is that the inquiry will 
develop into a witch hunt and shoot 
out in all directions. 

Hope was voiced by several com- 
missioners and industry representa- 
tives that it will be possible to visit 
with members of the committee and 
persuade them, before hearings begin, 
to confine the matters under review 
to those of anti-trust and monopoly. 

The high ranking importance of the 
forthcoming investigation by the 
Senate judiciary anti-trust subcom- 
mittee was evidenced by the number 
of commissioners—about 15—who 
were on hand at the Chicago meeting 
—and their desire to discuss the 
matter among themselves and with 
the advice of industry. The industry 
representatives included Health In- 
surance Assn., National Assn. of In- 
dependent Insurers, American Mu- 

(CONTINUED ON PAGE 16) 








MIAMI BEACH—National Board of 
State Directors of National Assn. of 
Insurance Agents voted at its mid- 
year meeting here to review the NAIA 
policy on commissions adopted origi- 
nally in 1951. Under the urging of the 
New York association, whose mem- 
bers have had reductions in auto com- 
missions, and of Eastern Agents Con- 
ference, which adopted a forceful res- 
olution of its own on this subject dur- 
ing its Atlantic City meeting, and a 
plea from the Illinois delegation, also 
experiencing a flurry of commission 
activity, the directors authorized the 
establishment of a special committee 
to “reappraise” the 1951 statement. 
The only dissenting vote was that of 
H. P, Sargent of Washington, Wash- 
ingtoh is opposed to NAIA taking part 
in any discussions of commissions. 

After two full sessions of discussion, 
the board voted to continue the na- 
tional advertising program, setting a 
g0al for 1959 of $2 million, based upon 
Suggested voluntary contributions of 


NAIA State Directors Act On Commissions And 
Advertising At Miami Beach Midyear Parley 


$1 per $1,000 of premium volume— 
$25 minimum per agency and $1,500 
maximum. The executive committee 
was authorized to revise the program 
downward if necessary, depending 
upon funds available. The executive 
committee also was authorized to de- 
termine the starting date of the 1959 
campaign and any other facets of the 
program. To help states defray the 
expense of raising funds, a motion 
was adopted allowing reimbursement 
to each state of 5% of all monies col- 
lected for the 1959 campaign. 

Seven states (Indiana, Iowa, Mis- 
souri, Nebraska, Oregon, South Da- 
kota and Washington) and two terri- 
tories (Alaska and Hawaii) voted 
against the specific motion authoriz- 
ing the 1959 advertising campaign. 
Washington was the only state to vote 
against the program itself, Mr. Sar- 
gent stating that Washington voted 
against it a year ago in Denver and 
was casting a negative vote now be- 
cause it was felt the program will “not 
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work.” He said the Washington asso- 
ciation is not obstructing the NAIA 
plans, but would not urge its mem- 
bers to contribute unless they wish to 
do so voluntarily. 

L. A. Adams of Oregon said he voted 
against the motion because there was 
some dissatisfaction in Oregon with 
the fact that TV spots were not sched- 


uled in Portland, the most heavily 
(CONTINUED ON PAGE 25) 


Question A&S Rates, 
Commissions In Pa. 


Pennsylvania Commissioner Francis 
R. Smith has launched an extensive 
probe of A&S rates in the state follow- 
ing the attorney general’s ruling that 
he has regulatory authority. 

Mr. Smith said the investigation will 
determine a “fair and adequate rate” 
for A&S policies, on which some 
companies are reportedly paying up 
to 45% commissions. 

As the first step in the probe, all 
A&S underwriters in the state will be 
asked by the department to justify 
their present rates. 

“The entire premium dollar, includ- 
ing commissions and acquisition costs, 
will be gone into,” Mr. Smith said. “We 
want to know where the premium 
dollar is going, how it benefits the 
policyholders and what service he is 
getting for his money.” 

It is estimated that A&S premiums 
in the state are running well in excess 
of $200 million annually, the amount 
written in 1956, which compares with 
$88 million in 1950. 

Mr. Smith said commissions on A&S 
are the highest paid outside of life, 
adding that when a segment of the 
insurance industry is permitted to 
bring discredit on the entire business, 
inaction is a disservice not only to the 
industry as a whole but to the 
hundreds of thousands of policyholders. 
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Commissions Get 
Mention As Factor 


In N. Y. Auto Rates 


Investment Income . 
Also Injected Into 
Hearing At Albany 


By JOHN N. COSGROVE 


ALBANY—Samuel A. Hirshowitz, 
assistant attormey general of New 
York, said he believed the superin- 
tendent of insurance had suggested 
the companies seek to lower produc- 
tion costs as a factor in automobile 
rates. The statement, made in his ar- 
gument of the superintendent’s brief 
before the appellate division of the 
supreme court here, was the first in- 
jection into the case of agents’ com- 
missions which previously the depart- 
ment had not admitted publicly as a 
factor. 

Delay in filing of the superintend- 
ent’s brief prompted James B. Dono- 
van, general counsel of National Bu- 
reau of Casualty Underwriters, and 
Harry J. Friendly, counsel for Mu- 
tual Insurance Rating Bureau, to ask 
for further time to complete replies. 
The court gave them until May 1. 


Lays Stress On “Reasonable Profit” 


In his argument, Mr. Hirshowitz 
put great stress on the fact that the 
law says that in considering rate in- 
creases the superintendent shall give 
consideration to a “reasonable profit” 
for the companies—not a “reasonable 
underwriting profit.’”” He included in- 
vestments in his argument and stated 
that “premiums paid by policyholders 
provide a source of investment by 
the companies which has furnished 
substantial amounts of income to the 
companies.” This income and gain is 
part of the “reasonable profit” re- 
ferred to in the statute and is re- 
flected in the finding of the superin- 
tendent that the companies are in 
sound financial condition despite the 
claims of the bureaus that they expe- 
rienced “underwriting losses” in the 
state in 1955 and 1956. 


He said the superintendent acted 
(CONTINUED ON PAGE 21) 


New NAIC Group 


To Study Dineen 
Staff Proposal 


A new committee of National Assn. 
of Insurance Commissioners has been 
appointed by Joseph A. Navarre of 
Michigan, president, to study the 
problems of the central office of NAIC. 
Mr. Navarre made his appointment 
during the meetings last week at 
Chicago of the NAIC committees on 
preservation of state regulation and 
federal liaison, following discussion by 
commissioners and industry represent- 


atives favoring the proposal as a means 
(CONTINUED ON PAGE 25) 








FeNATIONAL UNDERWRITER 


Chicago !-Day Brings Out Importance of 


Independent Producer, 


By WILLIAM H. FALTYSEK 


Number 13 may be considered 
unlucky in some quarters, but to the 
some 800 insurance people attending 
Chicago’s 13th annual I-Day at the 
Conrad Hilton it was anything but 
that. The unluck pertained only to 
those who did not attend. They 
missed a well run, smoothly function 
ing educational program that certainly 
should mean extra dollars in the 
pockets of anyone there who listened 
with even half an ear. 

Offering the first of the numerous 
valuable sales suggestions was John 
J. Geary, midwest superintendent 
AFIA. Speaking on “A World-Wide 
Insurance Venture,” he pointed out 
that if producers do not take care of 
the foreign needs of their clients on 
overseas insurance, there are a great 
many others who certainly will. Using 
a risks’ foreign exposure as an entree 
to taking over the domestic insurance 
is now quite common, thus it behooves 
any good agent or broker to learn 
about foreign insurance, if nothing 
else simply for his own protection. 

John B. Roach, vice-president Sum- 
mer Insurance agency, warned his 
audience not to spend so much time 
acquiring new business as to be a 
detriment to service and claims. He 
also decried too much specialization 
He feels that the success of his agency 
is due to offering every type of cover, 
including a “good bit of overseas 
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Sales Tips Offered 


business.’ The agency’s advertise- 
ments, mail stuffers, word of mouth, 
are all aimed at impressing on the 
public that it “can get all of its 
insurance coverage at this one office.” 
If any client or prospect inquires 
about one specific thing, he not only 
gets that answer but is also informed 
about what else the agency has to 
otfer, said Mr. Roach, “and it works.” 


Tells Of Ready-Made Prospects 


Edgar D. Tripple, vice-president 
Rockwood Co. agency, held his 
audience completely captivated with a 
comprehensive and extremely well 
presented talk on life insurance 
prospecting for casualty and _ fire 
agents. He discussed the current 
trends of fire and casualty companies 
going into the life business and gave 


several instances where a_ great 
number of life prospects are within 
reach of the general insurance man— 
one of these being right in his own 


files. The general man in most cases 
has just about all of the information 
he needs to know about a prospective 
life customer right in his files, whereas 
the life men have to go out and dig 
up these facts, Mr. Tripple observed. 
Rounding off the morning session 
with still further fields to conquer for 
those who would add to their com- 
mission dollars was James J. Mitchell, 
vice-president and aviation manager 
Stewart, Smith (ill.). Mr. Mitchell 
(CONTINUED ON PAGE 26) 
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General view of the underwriting 
room at London Lioyds during the 
first day of business in the new 


Lloyds building in Lime street. Boxes . 
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Bill Puts Welfare, 
Pension Plans Under 
U. S. Regulation 


WASHINGTON—The Senate has 
passed and sent to the House the bill 
requiring welfare and pension funds 
established by employe organizations 
or employers to register with the 
Department of Labor and file annual 
reports. 

If the welfare plan provides benefits 
furnished by an insurer or other 
organization, the annual report must 
show the rate, premiums, claims paid, 
and commissions, fees or other acquisi- 
tion costs paid by the insurer, reserves, 
and names and addresses of brokers, 
agents, etc., who were paid commis- 
sions or fees. 

Pension funds are to report details 
of how the fund is accumulated, 
actuarial assumptions, current and past 
service liabilities, etc. If the fund is 
insured, in addition to this information, 
it must show reserves accumulated 
under the plan. 

A welfare or pension plan with fewer 
than 100 employes will have two years 
to register and report, and the Secre- 
tary of Labor may discretionally re- 
lieve such plans from reporting. 

Stiff penalties are provided for 
violations, false statements or entries, 
embezzlement, and kickbacks. 

The law would run four years, at 
the end of which the Secretary of 
Labor will report on its operation to 
Congress. 

The Secretary is directed to cooper- 
ate with states that have disclosure 
laws for such plans, to get uniformity 
of forms and avoid duplication. 


is the rostrum with the Lutine Bell. 
The underwriters at Lloyds conducted 
business for the first time in the new 
building April 8. 
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Insurance Groups 
Ranked By 
Premium Volume 


Leading insurance groups in th 
United States from the standpoint ¢ 
total premiums written are listed be. 
low as their figures were compiled by 
the Argus Chart department of Th 
National Underwriter Company. Th 
ranking table is a popular feature 4 
the Argus Fire Chart. 

Premiums are on the basis of ne 
premiums written, exclusive of life 
business. 


Total 

1957 Premium 
Rank Group Written 
1. Travelers $726,529.14 
2. Aetna Life Group 565,174,154 
3. America Fore-Loyalty 464,970,335 
4. Hartford Fire 389,705,9% 
5. State Farm 354,007, 54) 
6. Continental-Nat!. 336,482,853 
7. Ins. Co. ef N. A. $22,738,114 
8. Allstate 313,168,8% 
9. Liberty Mutual 304,837,254 
10. U.S.F. & G. 250,129,354 
1l. Reoyal-Glebe 231,954,1% 
12. Home 231,340.49 
13. The Fund 215,668,71) 
14. James 8S. Kemper 187,755,0% 
15. American, N. J. 174,199,55; 
16. General Motors 160,380,982 
17. Aetna (Fire) 150,126,830 
18. Great American 146,512,706 
19. Nationwide 144,022.46; 
20. St. Paul F. & M. 138,572,341 
21. Farmers Ins. Group 135,448,709 
22. Employers 128,074,580 
23. Trans-America 117,370,285 
24. Employers Mutual 113,463,889 
25. Crum & Forster 112,678,1% 
26. General America 101,790,188 
27. General Accident 97,357,404 
28. Phoenix-Conn. 93,259,203 
29. New Amsterdam 92,108,185 
30. Hardware Muts., Wis. 88,198.49; 
31. Zurich American 83,718,568 
American Mutual 83,231,487 
Chubb & Sen 78,903,154 
Standard Accident 74, 160,23; 
Swiss Reinsurance 72,226,819 
Commercial Union 67,746,216; 
Springfield F.a&M. 68,471,346 
Ohio Casualty 57,151,415 
Reliance 56,363,800 
North British 53,584,384 
Boston 52,976,266 
Phoenix of London 50,843,900 
Employers, Dallas 49,737,855 
American Casualty 48,533,254 
American Surety 47,247,608 
Service Companies 45,481,291 
National Union 44,634,877 
American Fidelity 42,230,598 
Northern of N. Y. 41,091,958 
Western, Kansas $9,323,221 
New Hampshire 36,822,939 
Hanover 35,385,502 
Londen & Lancashire 35,027,662 
Atlantic 34,385,556 
Coml, Credit Group 33,533,679 
Corroon & Reynolds 33,454,306 
Ohio Farmers 31,998,707 
Pacific Group 30,536,912 
New Jersey Mfrs. 30,272,184 
Buckeye Union 29,324,670 
Pacific Employers 28,801,985 
Merchants, N. Y. 27,116,583 
Northwestern Natl. 26,452,688 
Bituminous 23,916,578 
Pearl-Monarch 23,505,560 
Trinity Universal 23,525,807 
American Home 23,013,444 
Agricultural 22,780,518 
London 22,412,400 
Security, Conn. 22,067,571 
Hawkeye-Industrial 21,937,660 
Gulf, Texas 21,630,100 
Pennsylvania Mfrs. 21,336,338 
Factory Mutual Liab. 20,395,231 
Harleysville 20,327,096 
Sun of London 19,905,388 
Peerless 17,388,158 
Republic 16,847,736 
Cambridge Mutual 14,622,735 
Houston F. & C. 13,590,849 
Anchor 13,046,226 
Royal Exchange 12,855,113 
Northern, Eng. 12,847,364 
Natl. Auto & Cas. 12,664,747 

. Yorkshire 12,454,414 

. J. A. Munroe 12,250,038 
. Com. Standard 12,084,044 
8%. Seibels, Bruce 11,261,050 
89. American General 11,184,950 
90. Atlas Group 16,381,345 
91. Indiana 10,175,504 

(CONTINUED ON PAGE 27) 
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*Ruilding protection insurance deficiency 


THE SYMPTOMS: Refuses to face facts about rising construction costs 
Underestimates replacement values of building contents. 


Fails to recognize need to modernize out-dated msurance coverage. 


rue cure: The American Insurance Group’s 


new “COVERAGE-TO-VALUE” Promotion Kit 


Nobody likes to face unpleasant 
facts—ne matter how necessary it 
may be. That’s why your clients 
resist the suggestion that their 
original building protection 1s now 
inadequate 
¥ 

They know costs have gone up. They 
know they've improved their prop- 
erty and increased its contents. Yet, 
Ostrich-like, they hide from the 
obvious conclusion. They refuse to 
admit that these changes demand 
increased home protection coverage 


The American Insurance Group's 
new “Coverage-to-Value” Promotion 
Kit overcomes their reluctance to 
listen to reason. It presents “hard 
sell” with a light touch...dramatizes 
today's building coverage needs... 
puts every cost figure you need right 
at your fingertips 


Use this valuable, visual selling too! 
to increase your premiums from 
current clients. It’s another example 
of The American Insurance Greup’s 
increased service and sales help for 
agents. 
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Eight Named In 
Staff Changes By 
General Of Seattle 


A number of important staff changes 
have been made by General of Seattle 
to be effective on 
or about July 1. 

Floyd M. Rob- 
bins, vice-presi- 
dent in charge of 
the eastern divi- 
sion, will be trans- 
ferred to Seattle 
as vicd-president 
in charge of the 
newly organized 
business develop- 
ment department. 
He will be re- 
‘placed as eastern- 
division manager by R. J. Beach, now 
Canadian division manager, and Mr. 
Beach in turn will be succeeded by 
Andrew Manson who is_ presently 
Canadian division sales manaker. 

John B. Scurry, vice-president in 
charge of the central division, will 
move to the home office as vice-presi- 
dent in charge of the commercial auto 
and casualty department. C. H. Ras- 
mussen will succeed him as central 
division manager. 

Harold W. Picott, vice-president of 
Safeco and automobile operations, will 
become vice-president in charge of the 
newly organized personal lines depart- 
ment. 

W. D. Gulliford, vice-president and 
chief fire underwriter, will become 
vice-president in charge of the com- 

(CONTINUED ON PAGE 27) 
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Ark. Commissioner 
Again Rejects 11.1% 
PHD Rate Increase 


LITTLE ROCK — Commissioner 
Combs has rejected for the second 
time a request by National Automobile 
Underwriters Assn. for an 11.1% 
increase in physical damage premiums. 

In denying the proposed increase, 
Mr. Combs said: “I feel that the 
benefits of the increase approved in 
1957 have not been realized, particu- 
larly in view of the substantial amount 
of term business now being written.” 
He added that he felt a further 
increase in rates “will not really 
solve the problem you are confronted 
with. In other words, it occurs to me 
that the companies writing this class 
of business should take some steps 
themselves, especially when, according 
to the proof presented, it was shown 
that 74% of the damage was glass 
breakage. I can see no reason why 
the companies should not provide for 
a deductible which, in my opinion, 
would take care of the losses about 
‘which you are complaining.” 

Also denied was a 1% factor for 
catastrophe losses, and an _ increase 
in differential between farm and non- 
farm premiums. 

The decision is expected to be ap- 
pealed immediately by NAUA. 


Elect Stuart At Louisville 

Louisville Casualty Underwriters 
Assn. has elected Charles C. Stuart, 
Ohio Casualty, as president, succeeding 
Robert Smock of the V. V. Cooke 
agency’. 


Equity General of Miami has been 
licensed in California. 
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If you lack a decisive course 
- have found no ‘rhyme or 
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Company. Here you will find a great variety of services under 
. doing business your way. 
.. we are always at your service. 
On your new or renewal Lloyd’s business, we tailor the answer 
to your problem quickly, efficiently and without red tape. 
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| 141 WEST JACKSON BOULEVARD + CHICAGO ¢ 
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We serve agents, brokers 
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No direct business, of course! 
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Murphy Sees Compensation System For 
Auto BI Unless Drastic Steps Are Taken 


Ray Murphy, general counsel of 
Assn. of Casualty & Surety Compa- 
nies, believes that “drastic cures,” 
which could substantially alter the 
present system of providing automo- 
bile liability insurance, may result un- 
less present trends toward higher and 
higher jury verdicts and “an ever 
expanding concept of liability” are re- 
versed. 

In his talk to the annual meeting 
of National Assn. of Independent In- 
surance Adjusters, Mr. Murphy said 
that possible cures are curtailment 
or elimination of most pain and suffer- 
ing payments and the establishment of 
an automobile compensation system. 

“People used to buy liability insur- 
ance to protect themselves from the 
possibility of a pauperizing judgment,” 
Mr. Murphy said. “But there is a ‘so- 
cial consciousness’ concept which per- 
vades the thinking of our day—a con- 
cept concerned almost solely with the 
injured person—and hardly at all with 
the over-all economic consequences.” 

Like it or not, a double standard of 
morality is all too prevalent, he de- 
clared. People scrupulously honest in 
dealings with individuals may have 
a far different attitude in dealing 
with corporations, and especially in- 
surers. Verdicts are large, often astro- 
nomical, in negligence cases. He sug- 
gested that the $1 million verdict may 
come. 


Would Limit Certain Awards 


One cure suggested is a limitation 
on awards for pain and suffering—the 
element which is now the most un- 
certain and at which the jury gropes 
in the dark and makes a blind guess, 
he said. As a point of departure, such 
payments might be limited to 50% 
of the medical, nursing and hospital 
expenses. But why not consider the 
complete elimination of payments or 
damages for pain and suffering, ex- 
cept where the defendant was intoxi- 
cated or willfully or wantonly 
caused the injury, he asked. In all 
other bodily injury negligence cases 
damages would be confined to medi- 


Stoffels Merges With 
Alexander & Co. Agency 


Edgar O. Stoffels Co. and W. A. 
Alexander & Co., two of Chicago’s 
old metropolitan supervising agencies, 
are being merged.The business of the 
50-year old Stoffels agency will be 
carried on under the Alexander name 
and through its organization which has 
offices in New York, San Francisco, 
Los Angeles and Springfield. 

Mr. Stoffels will become a vice-pres- 
ident of Alexander & Co. He has been 
a leader in the Chicago Board and 
served as president in 195) and 1952. 
Currently he is chairman of the Fire 
Insurance Patrol of Chicago. 

Wade Fetzer Sr., president of 
Alexander & Co., said: “Prior to our 
decision to move our offices last fall 
to completely new and_ enlarged 
quarters, we concluded that the econ- 
omics of the insurance business 
through the next several years would 
be operating against some of the fine, 
smaller independent agencies in favor 
of the bigger organizations with more 
complete staff services and nationwide 
facilities. We felt these economic 
factors would create an atmosphere 
favorable to the merging of a few such 
smaller independent agencies with our 
much larger one.” 





cal, loss of earnings and additiona| 
expenses resulting from the injury. 

Pain and suffering in their financiaj 
aspects are highly speculative, he con. 
tinued. Often, perhaps, in negligence 
actions they are geared only to a soar. 
ing and practiced imagination. That 
might be fine if the people could af. 
ford to pay for them in the astrononi- 
cal figures of today, but one day buy- 
ers of insurance may decide that they 
cannot meet “the payments.” To con- 
fine pain and suffering payments to 
the relatively few cases where the 
defendant is obviously guilty of mora] 
turpitude would go a long way to re- 
ducing imsurance costs .and might 
bring them down to a price the super- 
visory authorities will readily approve 
and the public can readily pay. 


Can’t Overlook Auto Compensation 


In a discussion of drastic cures, 
the possibility of an automobile com- 
pensation system cannot be overlooked, 
he observed. For many years the 
bar associations and insurers have 
solidly opposed such a proposal. If 
an automobile compensation system 
is part of the future, it will have 
come because the public can no longer 
bear the costs, ever rising, of the cur- 
rent system and the present trend. 

“Inconceivable as it may now seem, 
do not overlook the future possibility 
that insurers may look to such a sys- 
tem as something in the nature of a 
last refuge,’ Mr. Murphy declared. 
“Insurance executives have perforte 
and sadiy become conditioned to the 
fact that in many parts of the coun- 
try practically any injury is compens- 
able. Only the amount of damages’is 
in question. The cost of litigation of 
itself, with frequent pretrial sessions 
often requiring the presence of lawyers 
and company personnel and even wit- 
nesses in some cases, may be 
proaching the breaking point. Under 
these sombre and sobering circum- 
stances, a full dress compensation 
system with a schedule of benefits 
could look like salvation.” 


Public May Arise 


But if a drastic cure such as a com- 
pensation system takes place, he add- 
ed, it will not be at the behest :of 
any particular group. “It will be the 
product of an aroused public which 
at long last will have awakened to 
the fact that present day costs, which 
can only be described as ‘stupendous’ 
and ‘colossal,’ are paid for out of their 
own pocketbooks.” 





Levering Cartwright 
INSURANCE STOCKS 


Life-Fire-Casualty 


Cartwright, Valleau & Co. 


Members Midwest Stock Exchange 
Board of Trade Building 
Chicago 4, Illinois 
WAbash 2-2535 Teletype CG1475 


You may telephone orders collect. 
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Plan Commission To 
Direct Activity Of 
Ind. Commissioner 


Establishment of a state insurance 
commission to direct the activities of 
the insurance department will be re- 
commended to the Indiana legislature 
by’the joint legislative committee in- 
vestigating hospitalization insurance 
in the state, Sen. J. Russell Townsend, 
chairman, told members of Terre 
Haute Life Underwriters Assn. 

The commission would be made up 
of four members appointed by the gov- 
ernor for staggered terms. All would be 
“qualified insurance people represent- 
ing the various fields of insurance,” 
two from each political party. 

“The commission would be required 
to meet regularly, and the members 
compensated on a per diem basis,” he 
explained. “As in the past, the gov- 
ernor would appoint the insurance 
commissioner, who would be an ex- 
officio member of the commission with 
a vote.” 

Stating that the rapid growth of the 
insurance business in Indiana has 
“outdistanced the facilities and man- 
power of our department as it is pres- 
ently organized,” Sen. Townsend called 
the commission idea a “modernization 
program.” 


George Pape Elected V-P Of 


Newhouse & Hawley 


George R. Pape has been elected a 
vice-president cf Newhouse & Hawley 
at the main office 
in Chicago. He has 
been with the or- 
ganization since 
1951 

Mr. Pape started 
in insurance with 
Royal - Liverpool 
group in the 
northern illinois 
field. After 14 
years he went 
with Home, and 
for some time was 
manager in Boston. 





George R. Pape 
He was assistant manager of the west- 
ern department of Providence Wash- 
ington before joining Newhouse & 
Hawley. 


Where To Get Board's Films 

Bureau of Communication Research, 
distributor of National Board's films, 
is now located at 267 West 25th 
street, New York. All requests for 
fiims should be sent to that address. 
National Board’s California office at 
465 California street, San Francisco, 
will continue to handle film requests 
originating west of the Rocky moun- 
tains. However, the bureau is handling 
-requests for all films to be telecast. 
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ASSISTANT CONTROLLER 
$12,000 

$25,000,000. Stock Company established 
25 years operating in 15 State area. Pro- 
gressive management and highest finan- 
cial rating. 
‘| Specifications: age range 35-45, thorough- 
ly conversant with insurance accounting 
(minimum seven years Home Office ex- 
perience including meaningful experience 
in Methods and Procedures, Annual State- 
ment. etc.). Very fine employee benefit 
program. 
EMPLOYER PAYS SERVICE CHARGE 
AND MOVING EXPENSES. Confidential 
handling all inquiries. 


INSURANCE PERSONNEL EXCLUSIVELY 

330 S. Wells St. Chicago 6, Ill. 
HArrison 7-3040 

We Broker Insurance Agencies 
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‘Buy-Back’ Deductible 
Is Introduced In Two 
More Midwest States 


The so-called “buy-back” plan of the 
wind and hail $50 deductible on dwell- 
ings has been approved for use in 
North and South Dakota effective May 
5. It is already in use in Kansas and 
Oklahoma. 

The plan provides that dwelling 
forms will contain a $50 deductible 
clause for wind and hail and that this 
will be the rate shown in the manual, 
but if the insured wants full coverage 
he may purchase it at $16 per policy 
per item per year. 

The plan is a replacement for the 
straight optional deductible at reduced 
rates, use of which has been almost at 
a minimum on dwelling EC. The com- 
panies have been for paying mainten- 
ance losses which have produced a 
combined loss and expense ratio of ex- 
ceedingly high proportions. 


Hemisphere Lunch May 14 


WASHINGTON—U. S. Chamber of 
Commerce has issued invitations to 
insurance members for the annual 
Hemispheric Insurance Day luncheon 
May 14 at the Waldorf-Astoria, New 
York. Clarence B. Randall, former 
head of Inland Steel Co. and now spe- 
cial assistant to President Eisenhower 
on foreign economic policy, will 
speak on that subject. Superintendent 
Julius S. Wikler of New York will be 
a guest. Henry C. Thorn of North 
America is luncheon chairman. 


San Antonio Claim Men Set Outing 

San Antonio Claims Men’s Assn. 
will hold its annua] outing at Lost 
Valley Ranch on May 24. R. C. Bru- 
baker of U.S.F.&G. is chairman of 
the entertainment committee 


American Equitable Assurance Company 


of New York 
Organized 1918 


Globe & Republic Insurance Company of America 


Established 1862 


Merchants and Manufacturers Insurance Company 


of New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 


Corroon & Revnotos Group 
92 William Street, New York 38, N. Y. 








Dwelling 


INSURANCE 


. .. with counter cards and worksheets, with 
unusual posters, direct mail and newspaper ads 
—our agents sell good Home insurance ty 














Ohio Farmers Companies 


CHICO FARMERS INSURANCE COMPANY 
OHIO FARMERS INOCEMNITY COMPANY 


Le Roy, Ohio 











THE COMPANIES WHOSE SLOGAN {IS The Incurance Agent & a Good Men to Know ° 
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Keep your client up-to-date 
with our international cooperation... 


Stewart, Smith & Co., Inc. 


116 JOKRN SGTREET «© NEW YORK 36, N. Y. 


consulting brokers 
to the 
insurance industry 





LONDON +*© NEWYORK + CHICAGO + MONTREAL 











25 Years 


of outstanding personal service to insurance companies 


A. E. STRUDWICK CoO. 
REINSURANCE BROKERS 
Exclusively 


810 Baker Building 
Minneapolis 2, Minnesota 
FEderal 9-5847 


208 South LaSalle Street 
Chicago ¢, Illinois 
CEntral 6-9141 





Elizur Wright Award 


Committee Completed 


Membership of Elizur Wright award 
advisory committee, which makes the 
annual award for outstanding original 
contributions to the literature of 
insurance, has been completed, 
according to William Beadles, presi- 
dent American Assn. of University 
Teachers of Insurance. 

Members of the committee, and their 
respective judging areas, are: Dr. R. I. 
Mehr, professor of finance University 
of Illinois, committee chairman (ocean 
marine); William Rodda, secretary 
Transportation Insurance Rating Bu- 
reau (fire and inland marine); Robert 
A. Hedges, assistant professor of 
finance University of Illinois (casual- 
ty); Malvin E. Davis, vice-president 
and chief actuary Metropolitan Life 
(life); A. N. Guertin, actuary Ameri- 
can Life Convention (A&H); and Wil- 
liam Howard, professor of insurance, 
University of Florida (insurance the- 
ory). R. W. Osler, Rough Notes Co., 
will serve the committee as secretary. 

Announcement of award is made at 
the annual meeting of the teachers’ 
association 


HIA Has Open House In 


New Chicago Quarters 


Health Insurance Assn. of America 
neld open house the afternoon of April 
25 in its new Chicago offices at 168 
North Michigan boulevard. Robert 
Neal, managing director, whose head- 
quarters are at Washington, was the 
principal host, assisted by John Hanna, 
general counsel of HIA who makes his 
headquarters at Chicago, and by the 
members of his Chicago staff. 

HIA has been in offices at 208 South 
LaSalle street, the old location of H&A 
Underwriters Conference. An enlarged 
staff and the need for additional work- 
ing space necessitated the change. 

The new quarters on Chicago’s fash- 
ionable Michigan boulevard make the 
HIA a neighbor of American Life 
Convention a few doors north. Visitors 
to the new quarters were impressed by 
their functional design—adequacy in 
all things but without lavishness. 


Midwestern Indemnity 
Opens New Home Office 


Approximately 350 agents and stock- 
holders attended the annual meeting 
of Midwestern Indemnity at its new 
home office building on Mariemont 
Square in Cincinnati. A banquet for 
agents and their wives followed to 
celebrate the opening of the building. 

Officers of the company are: W. W. 
Schneeback, president; Wellington F. 
Roemer, vice-president; Thomas J. 
Unik,. vice-president; William H. Sch- 
neebeck, vice-president; Albert E. 
Wahlke, secretary-treasurer; Dwight 
H. Griffiths, assistant secretary; and 
Howard F. Breitholle, assistant secre- 
tary. 


S. C. Assn. Hold Seminar 


The spring seminar of the South 
Carolina Assn. of Insurance Agents 
was held at the Wade Hampton hotel, 
Columbia. The program was com- 
prised of talks on how to develop par- 
ticular lines of business, how to find 
prospects and how to sell them. 

President W. L. Thompson Jr. and 
education committee chairman Van 
Noy Wier Jr. opened the seminar, 
which included the following speakers: 
Fred Carleton, Providence Washing- 
ton, on commercial property floater; 
Howard Taylor, Home _ Indemnity, 
comprehensive liability; Jason D. Hine, 
American Casualty, A&S; George W. 
Tilson, U.S.F.&G., crime coverages; 
Fred Richardson, North America, in- 
land marine and James Smith, Mc- 
Cants & Riley, bonds. 





May 2, 1958 


ADT Dedicates Central 
Station In Cicero, IIl. 


American District Telegraph Co. was 
host to a group of municipal govern. 
ment leaders, insurance executives 
and Chicago and Cicero fire and police 
departments at an open house held 
to dedicate the new ADT central 
station in Cicero 

The latest electronic equipment for 
automatic detection of fires and 
burglary is utilized in the new station 
which replaces the Stock Yards Centra] 
Station, in operation 65 years. 

Ray A. Sapp, ADT district operating 
superintendent, said that 50,000 miles 
of conductors and 10,000 electrical 
connections were required in the new 
installation to service over 1,000 
customers having property valued at 
more than a half billion dollars in the 
West Side area. 


Swanson J oins Elgin 


Insurer As Treasurer 


Carl Swanson has joined Mid-Union 
Indemnity of Elgin, Ill., as treasurer 
and assistant sec- 
retary. A CPA, Mr. 
Swanson was sta- 
tistical experience 
manager of Hard- 
ware Mutuals of 
Stevens Point in 
1948 and 1949, 
then for three 
years was internal 
auditor for the 
companies, In 1952 
he joined the ac- 
counting firm of 
Peat, Marwick & 
Mitchell as senior accountant, becom- 
ing manager of the insurance depart- 
ment in 1953. 


Haskell, Miller In New Quarters 

Haskell, Miller, Grossman & Co. a- 
gency of Chicago has moved from the 
Insurance Exchange building to 222 
West Adams street there. 


Ill. Agents, Field Men 
Set Regionals May 6-16 


Illinois Assn. of Insurance Agents 
are sponsoring again this year regional 
educational meetings May 6-16. Run- 
ning from 9 a.m. to 4:15, the meetings 
start at Downers Grove and on the 
succeeding days will be held in the 
following Illinois towns: Dixon, Ma- 
comb, Lincoln, Danville, Robinson, 
Marion and Edwardsville. 

Nearly 100 top men in their fields 
will conduct and participate in the 
sessions at the various gatherings. 
Topics include: Crop hail and farm 
survey plan; premium fund trust 
accounting; public relations; national 
advertising with local tie-in; “I’ll Be 
Suing You,” panel on OL&T, M&C, 
garage liability, steam boiler (home 
and industrial) ; “Let’s Face the Facts, 
an open discussion on _ insurance 
problems. Also, sales films; the why 
and how of inspection reports, and 4 
skit by the field men depicting radical 
changes in the insurance industry. 


Would Hike N. J. UJF Limits 


The New Jersey’s assembly unani- 
mously passed and sent to the senate 
a bill increasing amounts payable to 
injured motorists from the unsatisfied 
claim and judgment fund, and increas- 
ing from $8 to $15 the fee uni 
motorists must pay. 

The bill increases from $5,000 to 
$10,000 the amount single motorists 
may collect from the fund and from 
$10,000 to $20,000 the amount more 
than one may collect. 

The measure also increases from 
$1,000 to $2,500 the amount which the 
director of motor vehicles can fix in 
an out of court settlement without 
court approval, and eliminates the 
$200 deductible provision for bodily 
injury or death claims. 





Carl Swanson 
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SAAB 


CUSTOMERS 
ARE REPEAT 
CUSTOMERS 


When your assureds need Fast Glass Replacement 
call American for Super-Special Service! 








American keeps them Happy! 


Yes, America realizes that one of the measures of business progress is the 
addition and maintaining of happy, satisfied customers. It has been our goal 
for over 39 years to serve your assureds in such a fast and efficient manner that 
they will remain your happy and satisfied clients. 


To accomplish this American maintains the largest fleet of radio dispatched 
equipment in the Mid-West. Our surveyors and glazers are never more than 
minutes away from the job. 


And, our 39 year history of serving insurance interests well is a 39 year 
history of happy and satisfied policy holders. 


Normand Beris 
President 


CHICAGO OFFICE 7 DETROIT OFFICE 
1030-42 North Branch Street 3156 E. Woodbridge 
Phone MOhawk 4-1100 Phone LO 8-1060 





Members of the Chicago Association of Commerce 
1030-42 N. Branch—Chicago—MOhawk 4-1100 





3156 E. Woodbridge—Detroit—LO 8-1060 
“Recognition Merited by Our Service” 

















Hopkins Secretary 
Of Equitable F.4M. 


Equitable F.&M. has 
Hopkins resident secretary 
idence. He also becomes a director 

He joined in 
field man in 
Rhode Island 
in 1949, manager in 
in that post. 

He is a past president of 
Island Insurance Fieldmen’s Assn. ar 
is vice-president and lirector 
Rhode Island Assn. of Credit Men 
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Thurman Hits Critics 
Of Policy Language 
LOw:S VILL E—Commissioner 


Thurman assailed what he calls “witt: 


critics” who attempt to disparage the 
nignly technical  phraseolog, of 

lengthy insurance contracts.” 
Speak-_ng before approximately 200 
agents and solicitors attending the one- 
day educational seminar of Louisville 
Board Thurman said that such 
required by law, and 


phraseology is 
“is d gneda to prote 
and n 


*t the policyholder 
{ the insurance company.” 





(IT COULD BE YOU!) 





Uncle Sam sends 131,000 men out on calls every day. Neither snow nor rain 
nor gloom of night stays these couriers ...and they work for just pennies a call] 


They can be selling for you, if you want them to. Home will do its share ond 
more to help you. Your own fieldman of The Home Insurance Company will get 
you pre-tested direct mail leaflets and letters. He'll help you set up a tailor- 


made production program. Isn't this the time to start? 


Te HOME 


Fasmance Company 


Property Protection since 1853 
The Nome Indemnity Company, an affiliate. writes Casualty Insurance, Fidelity and Surety Bonds 


Amcng other speakers were Edward 
W. McDowell, America Fore Group, 
who discussed recent changes in home- 
owners policies; Robert J. Glasgow, 
Continental Casualty, whose subject 
was A&H, and George J. Cleary, who 
spol:e on comprehensive genera} liabil- 


it 
ty 


Greater New York Insurance 
Broker’s Assn. heard Edwin D 
Weinstock, president of his own ad- 


justing firm, discuss specific adjusting 
problems and coverages at the hotel 
Martinique April 30. 
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Salesman Still Key, 
Irvine Says At 
Cincinnati Meeting 


CINCINNATI—Cincinnati Under. 


writers Assn. drew an excellent turn. 
out for the educational meeting 
of the season for members solicitors 
and agency personnel, which fea. 
tured L. V. Irvine, director of educa. 
tion for Travelers, Mr. Irvine’s talk 
was followed by panel discussion, 

Speaking on “The Marketing Evolu- 


tion,” Mr. Irvine said very few of the 
problems of insurance which are cur- 
rently being described revolution. 
ary and crucial are really new. Un 
derwriting problems, market stringen- 
cies, acquisition cost squeezes, com- 
petition the like have occurred 
many times before will continue 

occur. Salesmanship is and al- 
ways will be the primary considera- 
tion. Even survey selling and use of 
premium finance plans are not new, 


1S 
as 


and 
ana 


to 


though they have been emphasized 
more than formerly, because many 
outstanding agencies have pushed 
them for many years. Mr. Irvine said 
that the challenge of the insurance 
producer is not to change fundamen- 
tally, but to adapt his methods and 


thinking to present day developments, 
not, for example, to be so concerned 


with preserving the status quo in 
commission rates as to lose sight of 
the important battle for the dollars 


of the consumer. 
Panel Answers Questions 


The panel, consisting of D. W. Greig, 
manager Western Adjustment; H. R. 
Keifer, special agent Hanover; J. E. 
Young, secretary Perkins & Geoghe- 
gan, and J. R. Trainer, vice-president 
Walter P. Dolle & Co., who is a men- 
ber of the governing committee of the 
board, answered questions which ran 
the gamut of current insurance prob- 
lems. The session had to be closed be- 
cause of the hour with many questions 
remaining unanswered. 

A. M. Peck, Jr., president of the 
board, introduced W. H. Wagner, 
chairman of the program committee, 
who outlined future meetings and in- 
troduced his committee. J. C. O’Con- 
nor, executive editor Fire, Casualty & 
Surety Bulletins, who introduced Mr. 
Irvine, was moderator of the panel. 


CPL Rates Raised In N.Y. 


Mutual Insurance Rating Bureau 
has increased rates in New York State 
$1.50 on comprehensive personal liabil- 
ity for owners or tenants of one and 
two family dwellings, and by $2 for 
farmers’ CPL, applicable to farmers 
residing on farm premises. CPL rates 
applicable when insured’s dwelling 
includes an office, private school or 
studio also are increased by $1.50. 





GRR oS eet as RAR SOD 


Wm. H. McGee 
& Co., Inc. 


MARINE UNDERWRITERS 
111 John Street, New York 38, N.Y. 
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"Your Market for 


ae LO cust 8-0670 


Seasonal 
RISKS 


Amusement Parks 

Fishing Boats 

Swimming Pools 

Resort Hotels 

Other Excess-Surplus Lines 


STOCK COMPANIES AND 


LLOYD’S LONDON 
No direct business 


BROADWAY BROKERS 


‘al 
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ORP. OF PENNA. 


10 S. 18TH ST., PHILA. 3, PA. 
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O'TOOLE ASSOCIATES 


Management Consultants 
to Insurance Companies 


Established 1945 
220-02 Hempstead Avenue 
Queens Village 29, N. Y. 








The LAWRENCE WILSON COMPANY 


Managing General Agents 


SURPLUS LINES - All FORMS 
Representing LLOYD’S LONDON 


First National Bank Building 
Tulsa 3, Okla. 








ROBERT |. BUSHNELL 
Management Consullant 
lo Insurance Organizations 


Hoyde 


ns Hill Road —Fairfield, Connecticut 
Clearwater 9-8852 








BOWLES, ANDREWS & TOWNE, Inc. 
ACTUARIES 
MANAGEMENT CONSULTANTS 


RICHMOND 


LIFE—FIRE—CASUALTY 
EMPLOYEE BENEFIT PLANS 
ATLANTA NEW YORK 
PORTLAND 
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March Fire Losses 
Down 1.8%, First 
Quarter Off 2.8% 


Fire losses in the U. S. in March 
amounted to $102,722,000, according 
to National Board estimates. This was 
a decrease of 1.8% from March, 1957, 
and a decrease of 1.1% from February, 
1958. 

Losses for the first three months of 
1958 now total $306,493,000, a decrease 
of 2.8% from the first three months 
of 1957. 


Miller Elected 
Chairman Of HIC 


Morton D. Miller, 2nd vice-president 
and associate actuary of Equitable 
Society, has been elected chairman of 
Health Insurance Council. He succeeds 
Howard A. Moreen, vice-president of 
Aetna Life 

The election of officers was a high- 
light of the Council’s annual meeting 
in Chicago. 

E. J. Faulkner, president Woodmen 
Accident & Life, was named to succeed 
Mr. Miller as chairman-elect. He has 
held the post of chairman of the 
Council’s medical relations committee 

Mr. Miller has been engaged in 
Council activities since its inception 
and is a past chairman of its technical 
advisory committee. In charge of Equi- 
table’s group insurance actuarial 
bureau, he is, in addition, a member 
of the board of governors of Society 
of Actuaries and chairman of the 
Society’s education and examination 
and group mortality committees. 

Mr. Faulkner served as the first 
president of Health Insurance Assn. 
of America when it was organized in 
1956. A past chairman of the joint 
committee on health insurance, he is 
a trustee of the research council for 
economic security, and a member of 
the American Medical Assn. commis- 
sion on health care, and numerous 
other organizations in the insurance 
field. 

Ralph T. Heller, 2nd vice-president, 
Prudential, was appointed chairman 
of the uniform forms committee. He 
succeeds Howard LeClair, vice-presi- 
dent Mutual Benefit H&A. Long active 
in council affairs, Mr. Heller is a past 
chairman of the organization. 








YOU Can Start a Chain Reaction of Sales. . . 


by Joining the March to N.A.A.1.C.* 


Your future with this company can grow. . . and grow: 





There are other reasons, too, why top 
insurance men know it’s smart busi- 
ness — profitable business to work 
with the North American Accident 
Insurance Company — Chicago. 


@ Top Commissions . . . 
Level A&H Renewals 


@ No Branch Offices 
To Compete With You 


@ Concrete Assistance — gets you 
off to the right start with hard- 
hitting sales aids and promotional 
materials. 


@ Extra Incentives to supplement 
your production achievements. 


If You Are Interested In Making Money 
—Not Just Today But Years From 
Now— remember you can start a chain 
reaction of sales by writing 


S. Robert Rauwolf, Vice President, Dept. J 


*The familiar abbreviation for the North 
American Accident Insurance Company— 
‘one of America’s oldest and strongest Per- 
sonal Insurance stock companies. 


New, Streamlined Life Portfolio! 


NAAIC’s Life lines have been revised—realistic, saleable rates. 


New Group Facilities—Life and AH! 
Outstanding Agency Contract! 


Ask any North American Agent what he thinks of his contract! It’s unbeatable! 





rounoro vss MACAU American Accident Insurance Company 





Licensed to operate in the 48 states and the District of Columbia 
LIFE+« ACCIDENT ~ HEALTH 
209 SOUTH LA SALLE STREET « CHICAGO 4, ILLINOIS 








NATIONWIDE UNDERWRITING & CLAIM SERVICE 
REPRESENTING DOMESTIC STOCK COMPANIES 


PUBLIC NATIONAL INSURANCE CO. 


GENERAL LIABILITY 


WORKMENS COMPENSATION 
NON-STANDARD AUTOS 


AND 


TAXICABS 
TRUCKS-BUSSES 


COMMERCIAL VEHICLES 


MIDLAND NATIONAL INSURANCE CO. 


FINANCIAL RESPONSIBILITY 
HARD TO PLACE RISKS 
SURPLUS LINES 


Kurt HiTKE 6& COMPANY. INC. 


General Insurance Agents 
HOME OFFICE 


175 W. Jackson Boulevard 


Phone WAbash 2-3622 


Chicago 4, IHineis 


WITH ADDITIONAL OFFICES IN 


1401 Peachtree St., N.E. 601 Munsey Bidg. 
BALTIMORE 2. MD. DALLAS 5, TEXAS 


ATLANTA, GA. 


P.O. Box 8046 905 Central Bank Bidg. 
DENVER 2, COLO. 


1535 Wilshire Bidg. 
LOS ANGELES 17, CALIF. 


7950 Biscayne Bivd. 
MIAMI 38, FLA. 


233 Sansome St. 
SAN FRANCISCO 4, CALIF. 


407 E. Washington St. 
SPRINGFIELD, ILL. 
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State Farm Names 3 
Regional Deputy V-Ps 

Three deputy regional vice-presi- 
dents have been appointed by State 
Farm Mutual Auto to fill newly created 
posts which are part of the manage- 
ment decentralization program. 

Arthur Brenneman moves from the 
midwest office at Bloomington, IIl., 
where he was division manager, to the 
mid-Atlantic office, at Springfield, Pa. 

Cecu. Adam and Landon Greer be- 
come regional vice-presidents at the 


FieNATIONAL UNDERWRITER 


south central office in Murfreesboro, 
Tenn. Mr. Adam has been resident 
manager there, and Mr. Greer assistant 
state director for Arkansas, Tennessee 
and Kentucky. 

Other recent appointments include: 
Wendall R. Freeman, formerly home 
office general underwriting superin- 
tendent, to New Jersey division man- 
ager at Springfield, Pa.; Robin R. 
Leatherman, formerly home office 
purchasing agent, to internal control 
director at Springfield, Pa.; C. Wayne 
Hough, formerly at Springfield, Pa., to 


home office division manager; and 
John J. Roberts, assistant division 
manager to division manager of the 
midwest office. 


C.&R. Elects Two Officers 


Lawrence A. Jarnagin and Joseph 
H. Valentine have been appointed 
assistant secretaries of Corroon & 
Reynolds companies. 

Mr. Jarnagin is associated with the 
out-of-town brokerage and_ service 
department, and Mr. Valentine is with 
the metropolitan department. 
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U.S.F.&G6. AGENTS 
This is one of a series of advertises 
ments appearing in THE SATURDAY 
ee EVENING POST, TIME and NEWS:-. 
Tene WEEK .... designed to increase your 
prestige with the insuring public. 
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Mutuals Raise Rates 
On Auto, Other Lines 


Mutual Insurance Rating Bure, 
has increased private passenger aut. 
mobile liability rates 23.6% in Ak 
bama and 11.7% in New Mexico, ¢. 
fective April 23. At the same time th 
bureau is increasing auto liability rate 
for division one garage risks in Al. 
bama by 9.9%. 

The bureau also is increasing el 
vator bodily injury and property dam. 
age liability and elevator collisig 
rates in 33 states from 15 to 282¢ 
effective the same date, and compre. 
hensive personal liability is increasy 
in 11 states $1 to $3 for owners 
tenants of one-family dwellings. Th 
rate for the basic farmers CPL gog 
up $2 to $5. CPL for two-family 
dwellings, and owners or tenants 9 
dwellings which include an office 
private school or studio are increase 
by corresponding amounts. 

OL&T rates are increased 14.4% ip 
Kentucky and 13.5% in Pennsylvani 
for area and frontage classifications 
Rates for the corresponding storekeep. 
er’s liability classifications are aly 
revised in these two states to reflec 
the OL&T changes, and the classifi- 
cation and rating procedure for garden 
apartments are revised. 

PDL rates for OL&T and M&C are 
revised in Wisconsin same date. The 
OL&T changes produce no change in 
statewide rate level, but M&C reduces 
3.3%. 


Ark. Agents To Meet At 
Hot Springs May 15-16 


Morton V. V. White, executive com- 
mitteeman of National Assn. of Insur- 
ance Agents, will be featured speaker 
at the annual convention of Arkansas 
Assn. of Insurance Agents to be held 
in Hot Springs, May 15-16. His talk is 
entitled “There’s Plenty of Work to be 
Done.” 

The agents will also hear talks on 
workmen’s compensation and casualty. 
Included on the program is Frank 
Broyles, football coach of University 
of Arkansas. 


American Appoints Lang 
To Philadelphia Post 


American has named Earl S. Lang 
casualty manager at Philadelphia. He 
succeeds Joseph L. Britton, who will be 
casualty manager at the new Trenton 
branch to open in the near future. 

Mr. Lang joined American in 1942 at 
Minneapolis. In 1952 he went to Les 
Angeles and was underwriting super- 
visor there until his promotion to 
Philadelphia. 


Audits for Casualty and 
Inland Marine Carriers 


K. L. PEARCE COMPANY 


PAYROLL AUDIT SERVICE 


Payroll Audit Service—has the ability and getup 
to get the job done adequately. 


Prompt Service—Payroll and other casualty audits 
by representative field auditors. 


AGENCY CONTACT ALWAYS 


HOME OFFICE: INSURANCE EXCHANGE Bidg., 
DES MOINES, IOWA « Phones CH 3-8649, Cll 3.8640 


1OWA, MINNESOTA, DAKOTAS, NEBRASKA, 
MISSOURI, ILLINOIS, WISCONSIN, INDIANA, 
MICHIGAN, KANSAS, OKLAHOMA, COLORADO, 


NEW MEXICO 
—> 
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This ultramodern office building 


FOR SALE 








NEW BUILDING 
THREE STORIES—33,000 SQ. FT. 

IN HEART OF TULSA’S EXPANSION DISTRICT 
COMPLETELY AIR CONDITIONED 

CARPETS AND DRAPES IN MANY OFFICES 

ASPHALT TILE FLOORS 

FLUORESCENT LIGHTING 

ADAPTABLE TO YOUR INDIVIDUAL REQUIREMENTS 


PARKING FACILITIES 


For information call Mr. E. R. Enlow (or see your own realtor). 


ORAL ROBERTS EVANGELISTIC ASSOCIATION, INC. 
Phone: LU 2-5205 Night Phone: CI 5-1525 





Aad 


* 1646 SOUTH BOULDER, TUL 
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OBSERVATIONS 





NFPA Analyzes 1957 Major Fires Which 
Caused 25% Of U. S. And Canada Losses 


More property was lost in major 
fires last year than ever before, 
according to an analysis in the April 
Quarterly magazine of National Fire 
Protection Assn. Total cost of “large 
loss” fires in the U. S. and Canada was 
almost $350 million. 

While the number of major fires 
with individual losses of $250,000 or 
more dropped slightly from 430 to 422, 
the dollar cost was about $20 million 
higher than in 1956, previous worst 
year in history. 

Devastation by fires of all sizes in 


1957 reached a new high of $1,275 
million with 11,300 lives lost. 

While the 422 major fires analyzed 
were only a fraction of all 1957 fires, 
they caused almost 25% of the total 
loss. 

Sharpest increase was recorded in 
industrial plants, with 125 fires and 
nearly $95 million in damages. This 
was up more than $25 million from 
1956 and offset improved records in 
hotel and other residential buildings, 
schools, churches and _ aircraft. 


The largest single building loss in 
the U. S. and Canada in 1957 was the 
$14 million conflagration at the Pe- 











The new American International 
building in Singapore, 12 stories and 
penthouse, cost more than $2.5 million. 
It was built by American ‘nternational 
Assurance of Hong Kong. The structure 
is headquarters for its owners and for 
American Internation Underwriters. G. 
M. Hughes, president of AIA, said it is 
the company’s policy to invest its re- 
serve in the countries and communities 
where its policyholders live. The com- 
pany has become the leading under- 
writer of life insurance in southeast 
Asia in the last decade. 


quanoc Rubber Co. plant at Butler, 
N. J. 

Other costly fires were two $5 mil- 
lion losses, one at a chemical plant 
at Nitro, W. Va., and the other at 
Corner Brook, Newfoundland, pulp and 
paper mill. 

There were 58 large loss store fires 
with a total loss in excess of $26 
million, up $2 million from 1956. The 
largest loss in the U. S. was the $1.2 
million destruction of a shopping 
center at Essex, Md., and in Canada, 
a $750,000 fire in a variety store at 
Springfield, N. S. 

Warehouse fires of $250,000 or more 
damage numbered 55 with a total loss 
of close to $30 million, an increase of 
about $175,000 over 1956. A $5 million 
grain elevator fire in Chicago, and a 
$2 million tire and food warehouse 
blaze in Toronto, led this class. 

Schools and colleges reduced their 
losses from major fires in 1957 by more 
than $1.5 million. Total damage from 
19 fires was close to $7.5 million with 
the $850,000 destruction of a parochial 
school at Ottumwa, Ia., and an $800,- 
000 loss at Kansas State College in 
Manhattan the worst. 

There were 17 major fires in hotels 
and other residential buildings with a 
total loss of more than $10 million, a 
reduction of about $1 million. The 
$1.4 million hotel fire at Elko, Nev., 
and the $1,850,000 hotel fire in Mon- 
treal led this class. 

There were 15 large loss church 
fires in 1957 costing $6.4 million, 
more than $3 million under 1956. The 
First Methodist Church and adjoining 
church buildings burned at Syracuse, 
with a loss of almost $1 million and 
the St. Elizabeth du Portugal Church 
fire loss at Montreal was $800,000. 

Aircraft fire accidents took a toll 
of 222 lives in 1957, with damages 
totaling $108,665,000—an average of 
about $1,750,000 for each of the 62 
accidents. This record was a substan- 
tial reduction from the previous year, 
when 87 accidents cost 333 lives and 
$122,830,000 in damages. 

Eight major forest fires during the 
year caused a total loss of more than 
$32 million with more than $24 million 
due to the fire which destroyed 24,800 
acres of watershed in California’s 
Angeles national forest. One hundred 
square miles of forest and 50 buildings 
were wiped out by the $1.5 million 
fire in Plymouth county, Mass. 

Excluding aircraft and forest fires, 
302 of the large loss fires occurred in 
the U. S., 38 in Canada. 


New York led all other states with 
30 major fires. California had 24, New 
Jersey 23, Pennsylvania 22, Ohio 21, 
and Illinois and Michigan 16 each. 
Colorado, Maine, Rhode Island and 
South Dakota had only one each. Six 
states—Mississippi, New Mexico, 
South Carolina, Utah, Vermont and 
Wyoming—had none. 

In Canada, Ontario had 15 large loss 
fires, and Quebec had 11. Nova Scotia, 
New Brunswick, Manitoba and New- 
foundland each had one. 





Plain Water Outmoded 


In Some Modern Fires 

Mathew M. Braidech, research head 
of National Board, told the annual 
convention of American Water Works 
Assn. at Dallas that methods for pro- 
jection and distribution of water in fire 
control and extinguishment appear to 
have reached the ultimate in mechani- 
cal development, and engineering ef- 
forts should now be directed toward 
economic modification of the physical 
projection of water to increase its 
cooling and extinguishing power. 

He said “The impacts of high-value 
concentration of materials in single 
occupancies, which accompany ex- 
panding industry, and the critical 
shortage of water supplies reported in 
many areas must be given the attention 
that they merit. Technica] efforts for 
better utilization of water for control 
and extinguishment of fire have result- 
ed in the development of various me- 
chanical and electronic detection and 
actuating systems, together with a 
number of new and more effective 
techniques for water application. Such 
improvement has been extended to 
the time-honored hose streams and to 
standard sprinkler protection. 

“Investigations on finely 

(CONTINUED ON PAGE 23) 


divided 


Idea Worth $1,002 To 
St. Paul F.4M. Employe 


A time-saving idea was worth $1,00 
to Myrtle Deyo, an employe of St. Pay 
F.&M. The check, awarded by the com. 
pany for her suggestion which wil] 
eliminate duplication in verifying re. 
insurance figures, was the largest jp 
the nine year history of the company’s 
suggestion system. 

The idea is calculated to save her 
department six working hours daily, 
and give the key punch department an 
extra 260 hours per year 


Nationwide Mutual Wins 
CBS-TV Award For Ads 


Nationwide Mutual’s advertising 
department has won the top award 
of CBS-TV Film Sales Ine. for 
“creative achievement in merchandis- 
ing” during 1957 for its merchandising 
program built around the _— show 
Mama” which the company has been 
sponsoring since last September. 

George W. Campbell Jr., director of 
advertising and press relations, and 
George Hunter, advertising manager, 
received a trophy and _ individual 
medallions from Merle Jones, CBS- 
TV president. Ben Sackheim, whose 
New York advertising agency serves 
Nationwide, received a special award. 








ae. es nil. 


Present Fellowship For Outstanding 


Student 

Ben D. Cooke, 
left, president of 
Agency Managers 
Ltd., New York 
City, and chairman 
of B. D. Cooke & 
Partners Ltd, 
London, is shown 
presenting a com- 
mitment for a fel- 
lowship to Arthur 
C. Goerlich, cen- 
ter, executive vice- 
president of Insur- 
ance Society of 
New York and 
dean .of its insur- 
ance school, as 
Franklin B. Tuttle, 
chairman of At- 


lantic companies and president of the society, right, looks on. 

At a press conference in Mr. Goerlich’s office it was explained that the 
fellowship for a student who shows promise in the reinsurance field grew out 
of an original offer to the society by Mr. Cooke of $1,750 for three prizes for 
a student essay contest. The executive committee decided that this amount 
was disproportionately large compared with other awards for essays, and Mr. 
Cooke then proposed the Anglo-American fellowship for which his U. S. firm 


will contribute $1,750 each year. 


The competition for the unique honor, which will be awarded for the first 
time in June, 1959, is open only to students of the society under 35 and in good 
health who are either American citizens or permanent residents of this country. 
They will be judged on the basis of mental ability, personality, performance in 
the school of insurance and finally on an essay dealing with some phase of 


reinsurance. 


The society, which is completely responsible for conducting and judging the 
contest, will defray the winner’s first class air passage to London and other 
incidentals from the fund presented by Agency Managers. Upon arrival in 
England the student will be given-the opportunity to work and study reinsur- 
ance from the viewpoint of the London market with the guidance of B. D. 
Cooke Partners Ltd., which will also take care of all expenses except pocket 
money for six weeks. At the conclusion of this period the winner will return 


to his position in the U. S. 


This Anglo-American award is unprecedented, not only for its generous 
financial aspect but for its practical betterment of relations between the two 
countries, particularly in the insurance field. Applications for the 1958-1959 
competition must be in by March 1, 1959. 
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New Leaflet Tells 
Public Hard Facts 
About Auto Rates 


Assn. of Casualty & Surety Com- 
panies has issued a new leaflet to tell 
the public why it has been necessary 
for insurers to raise automobile lia- 
pility rates. The leaflet is titled “I 
Checked Up On The Cost Of Automo- 
pile Insurance” and explains that 
rates are based on claim costs result- 
ing from traffic accidents. 

“Repair prices, medical expenses 
and jury awards boosted the country- 
wide average cost per claim more 
than 20% between 1952 and 195i,” 
the folder states. Automobile liability 
jnsurance rates have not risen any- 
where near that figure. Average coun- 
trywide rates for BI and PDL have 
lagged consistently behind other pric- 
es. AS a result, companies have writ- 
ten policies at a loss year after year. 
In 1956, for example, traffic accidents 
cost companies $108 for every $100 of 
earned premiums, and all indications 
are that 1957 figures will show even 
greater losses. In many communities, 
of course, claim costs rose more than 
20% and the rates rose correspond- 
ingly. 

“Your premium rate is 
your car usage, your age 
sex, and your community,” the public 
is further reminded. “If the accidents 
and the costs of those accidents in- 
crease in your community, the rates 
must follow; if they decrease, the 
rates will decrease. 


fitted to 
group and 


Are Helping To Raise Costs, Rates 


“If you and your neighbors drive 
carelessly, tolerate unjust jury ver- 
dicts or exorbitant repair charges, or 
permit lax enforcement of traffic laws, 
then you are helping to raise claim 
costs and to raise your own rates. Re- 
member—it’s the drivers behind the 
wheel in your territory who help to 
make your rates,” the leaflet con- 
cludes. 

Copies in sufficient quantity for 
mailing to insured and prospects are 
available free of charge to producers 
and to rnember companies by address- 
ing Harold K. Philips, manager of the 
public relations department of the as- 
sociation, 60 John street, New York 
City. Non-member companies may 
purchase supplies at cost $10.75 per 
thousand plus shipping charges 


Reliance Elects Two 


Reliance has promoted Ernest E. 
Erickson, Pacific coast secretary-man- 
ager, to vice-president. John Farquhar 
of the investment staff has been 
elected an assistant secretary. 
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Must Convince Public 
That Good Medical 
Care Is Worth Cost 


There’s a big job for the medical 
profession and the voluntary health 
insurance agencies to do in educating 
and convincing the public that good 
medical care is worth its costs, Howard 
A. Moreen, vice-president of the group 
division of Aetna Life and chairman of 
Health Insurance Council, told a meet- 
ing of Texas State Medical Society at 
Houston. 

Mr. Moreen warned against the 
possibility that people may begin to 
think the government can do the job 
cheaper. 

“We know that the government can- 
not do the job cheaper without a 
deterioration in the quality and quan- 
tity of the fine medicine we now 
enjoy,” Mr. Moreen stated. 

“Health insurance must be recog- 
nized as a means of obtaining the 
best possible medical care that science 
can provide, not as a way of spending 
less for medical care. Consequently, 
improved medical care must necessar- 
ily be linked with increases in health 
insurance costs.” 


Advocates Comprehensive Plans 


Among methods of controlling health 
insurance costs, Mr. Moreen advocated 
use of comprehensive plans which 
cover a broad area of medical ex- 
penses, with a deductible amount to 
screen out small bills and coinsurance 
to give a patient a financial interest 
in the services which he requires. 

Mr. Moreen stated that considerable 
progress is being made in providing 
coverage through voluntary insurance 
plans for older people, who have great- 
er need for health protection and 
smaller funds from which to purchase 
it. He attacked the Forand bill now 
before Congress as not covering a 
majority of the 2 million indigent 
persons over 65. 


Old Wilkes-Barre Agency 
Marks 100th Anniversary 


Thompson Derr & Brother, of 
Wilkes-Barre, Pa., one of the oldest 
managing general agencies in the 
country, celebrated its 100th anniver- 
sary this month with a formal reception 
and dinner party attended by officials 
of a number of leading fire and cas- 
ualty companies. 

Frank Parkhurst, toastmaster, noted 
that the event was a double celebra- 
tion, as his father, F. Ellsworth Park- 
hurst, is celebrating his 25th anniver- 
sary as president of company. A hand 
illuminated scroll, signed by the of- 


ficers of the comvanies represented, 
was presented to Mr. Parkhurst. 




















FIDELITY SURETY 


and 


BONDS 








SEABOARD SURETYCOMPANY 


100 WILLIAM STREET, NEW YORK 38 


ATLANTA CH'CAGO DALLAS 











ENTHUSIASM 


The sparkling asset of all successful insurance agents 
Can you imagine a successful agent without enthusiasm? We've 
never seen one, never expect to. Enthusiasm about his service, his 
fellowman, himself and his future—that’s the life-blood of every 
good agent. And we might add that enthusiasm for the companies 
with which he associates himself is also essential for success. 


Pan AMERICAN 


Fire & Casualty 
Company 


EARL W. GAMMAGE, PRESIDENT 
P. Oo. BOX 1662 e 


Insurance 
Company 


7. EARNEST GAMMAGE JR.. Exac. v. 2. 
HOUSTON 1. TEXAS 

















REINSURANCE 


Through Intermediaries Only 
FIRE—CASUALTY 


THE STUYVESANT INSURANCE COMPANY 


ecutive Offices 
2105 dimamten St., Allentown, Pa. 
HEmiock S-3541 


Ce 





Reinsurance Department 
309 West Jackson By 6 
WAbash aris. 
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BEFORE 


And in between...opportunities galore 


For BOND acents 





The Federal Highway road building program calls 
for the construction of 41,000 miles of new roads 
in the next 13 years. All kinds of contractors are 
participating and they all need Contract Bonds. 
American Casualty can furnish you with every 
type of insurance for contractors... from Equip- 
ment Floaters to Comprehensive Liability Policies 
... plus unmatched bonding experience and know-how. 


We can help you—let us know your needs. 
New roads mean new shopping centers... motels ...gas stations... restaurants 


..- relocation of industries. Again... Contract Bonds are needed. Our complete 
multiple-line facilities will help you get this business. 


AMERIGAN GASUALTY 


SERVICE 


COAST-TO-COAST BRANCH OFFICE 


nN 


HOA READING PERN 




















NATIONAL INSPECTION CO. 


CH!CAGO, ILLINOIS 


Service to Stock Fire Insurance companies for 55 years. 


Inspections and Underwriting Reports. 


R. L. Thiele 


Manager 


P. A. Pederson 
Ass’t Manager 
C. H. Strong, Chief Inspector 











Convention Dates 





May 4-6, New York State Assn. of Insurance 
Agents, annual, Hotel Syracuse, Syracuse. 


May 5-7, American Mutual Insurance Al- 
liance, annual, Edgewater Beach hotel, 
Chicago. 


May 7, Illinois State Assn. of A&H Under- 
writers, annual sales congress, Prudential 
building, Chicago. 


/May 8-9, Ohio Assn. of A&H Underwriters, 


Netherland Hilton hotel, Cleveland. 

May 8-9, Conference of Mutual Casualty 
Companies, claim conference, Conrad Hilton 
hotel, Chicago. 

May 11-13, Alabama Assn. of Insurance Agents, 
annual, Dinkler-Tutwiler hotel, Birmingham. 

May 11-14, American Assn. of Managing Gen- 
eral Agents, annual, Broadmoor hotel, 
Colorado Springs, Colo. 

May 12-14, National Assn. of Mutual Insurance 
Agents, midyear, Kentucky hotel, Louis- 
ville. 

May 13-14, Illinois Bureau of Casualty Insurers, 
annual, St. Nicholas hotel, Springfield. 

May 16-17, Texas Assn. of Insurance Agents, 
annual, Rice hotel, Houston. 


May 19-23, National Fire Protection Assn., an- 
nual, Palmer House, Chicago. 


May 21-23, Insurance Company Education 
Directors Society, annual, Skytop lodge, 
Skytop, Pa. 


May 22, Midwestern Independent Statistical 
Service, annual, LaSalle hotel, Chicago. 

May 23-24, Florida Assn. of Insurance Agents, 
annual, Fontainebleu hotel, Miami Beach. 

May 25-27, Florida Assn. of Mutual Insurance 
Agents, annual, Balmoral hotel, Miami 
Beach 


June 1-4, Insurance Accounting & Statistical 
Assn., annual, Sherman hotel, Chicago 

June 2-3, Eastern Underwriters Assn., midyear 
Whiteface Inn, N. Y. 

June 6-7, Pennsylvania Claim Men’s Assn., an- 
nual, Bedford Springs, Pa 

June 8-10, Maryland Assn. of Insurance Agents 
midyear, Commander hotel, Ocean City 

June 8-11, Conference of Mutual Casualty 
Companies, management conference, Grove 
Park Inn, Asheville, N. C 

June 9-11, Southeastern Underwriters Assn., 
annual, The Homestead, Hot Springs, Va. 

June 9-13, National Assn. of Insurance Com- 


missioners, annual, Conrad Hilton hotel, 
Chicago. 

June 11-12, Wisconsin Assn. of Mutual In- 
surance Agents, annual, Schwartz hotel, 
Elkhart Lake. 

June 11-14, International Assn. of A&H 
Underwriters, annual, Statler hotel, Los 
Angvrles. 


June 11-14, National Assn. of Public Insurance 
Adjusters, annual, Hotel Traymore, Atlantic 
City, N. J 

June 12-14, Mississippi Assn. of Insurance 
Agents, annual, Edgewater Gulf hotel, Edge- 
water Park. 

June 12-14, North Carolina Assn. of Mutua) 
Insurance Agents, annual, Grove Park Inn, 
and Fairway Lodge, Asheville. 

June 15-17, New England Assn. of Insurance 
Agents, annual, Lake Tarleton Club, Pike, 
N. H 


June 18-19, Minnesota Fire Underwriters Assn., 
annual, Pine Beach hotel, Brainerd. 


June 19-20, Delaware Assn. of Insurance 
Agents, annual, Hotel Henlopen, Rehoboth 
Beach. 


June 19-21, Georgia Assn. of Insurance Agents, 
annual, General Oglethorpe hotel, Savannah 

June 22-25, Insurance Advertising Conference, 
annuai, Clauson’s Inn, North Falmouth, 
Mass. 

June 24-27, National Assn. of Insurance Women, 
annual, Statler Hilton hotel, Detroit. 

June 29-July 2, Virginia Assn. of Insurance 


Agents, annual, Cavalier hotel, Virginia 
Beach 

June 30-July 2, Virginia Assn. of Insurance 
Agents, annual, Cavalier hotel, Virginia 
Beach 

Aug. 10-13, West Virginia Assn. of Insurance 
Agents, annual, Greenbrier hotel, White 


Sulphur Springs. 


Aug. 20-23, Federation of Insurance Counsel, 
Fairmont hotel, San Francisco. 


Aug. 21-23, Montana Assn. of Insurance 
a annual, Northern hotel, Billings, 
ont. 


Aug. 24-28, Section on insurance negligence 
and compensation law, American Bar Assn., 
Ambassador hotel, Los Angeles. 

Sept. 4-5, Conference of Mutual Casualty 
Companies, sales and agency conference, 
Conrad Hilton hotel, Chicago. 

Sept. 8, Vermont Assn. of Insurance Agents, 
annual, The Lodge, Smugglers Notch, Stowe. 


Sept. 8-9. New Jersey Assn. of Insurance 
Agents, annual, Traymore hotel, Atlantic 
City. 

Sept. 14-16, Minnesota Assn. of Insurance 


Agents, annual, Hotel St. Paul, St. Paul. 
Sept. 16-18, Wisconsin Assn. of Insurance 
Agents, annual, Schroeder hotel, Milwaukee. 
Sept. 16-19, Mutual Loss Managers’ Confer- 
ence, annual, Statler hotel, New York City 
Sept. 17-19, 
Agents, 
Rapids. 
Sept. 19-20, Utah Assn. of Insurance Agents, 
annual, Utah hotel, Salt Lake City. 
Sept. 22-24, International Claim Assn., annual, 
French Lick Springs hotel, French Lick, Ind 


Michigan Assn. of Insurance 
annual, Pantlind hotel, Grand 
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INSURANCE 


TO FIT THE NEED 





For many of your 
mercantile risks 


STOREKEEPERS 
LIABILITY 


is a ‘best buy" 


/ His failure to recognize 

the need for protecting 
himself against more than just 
premises liability does not change 
things when your storekeeper 
client is faced with a suit for 
damages not covered by the usual 
O. L. & T. policy. Allowing him 
to go on depending on the more 
limited form of policy may be in- 
viting disaster. 


/ At a premium well within 

his ability to pay, you can 
give him much broader protection 
which, while not comprehensive 
does give him safety in most 
situations. He has both Bodily 
Injury and Property Damage in- 
surance, plus Medical Payments. 
Products and Completed Opera- 
tions, Contractual and _ liability 
for work performed by Independ- 
ent Contractors are also covered. 
“Shelby” agents find it pays to 
explain Storekeepers Liability to 
their clients. 
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COATS & 
BURCHAR 
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4413 Ravenswood Avenue 
Chicago 40, Iilinois 





® Appraisals for Correct 
insurance Coverage and 
Proof of Loss 
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® Property Ledgers 
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Indemnity Of N. A. 
Top Award Goes To 
Office At Syracuse 


The Syracuse, N. Y., service office of 
Indemnity of North America has won 
the company’s Diemand trophy for its 
outstanding performance record during 
1957. 

A silver plaque mounted on ebony, 
the trophy was established by John A. 
Diemand, president of North America, 
in 1936 as a means of giving annual 
recognition to the indemnity office 
showing the best all around excellence 
of operations, especially in the servic- 
ing of agents and brokers. 

Herbert P. Stellwagen, executive 
vice-president of the indemnity com- 
pany, presented the award to James J. 
Moore, Manager at Syracuse, at a re- 
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Reviews Rate Appeal 


Free Surplus Of N. Y. 
Blue Cross Would Be 
Wiped Out By June 30 


NEW YORK—Associated Hospital 
Service of New York has put in| 
another request to the New York 
department for an increase in rates, | 
effective July 15. The requested 
increase is about 40%, the same | 
amount that recently was turned down | 
by the department. At the time it was | 
rejected, the then superintendent, | 
Leffert Holz, said the department was 
“prepared to give immediate attention | 
to any application for an increase in| 
rates which may be submitted nares 
it becomes apparent that the plan’s | 
free surplus will become exhausted.” | 








Salesman? 


ception there. Charles Garside, chairman of A. 
gnize ; ‘ H. S., said the organization has 
ecting Wins For First Time held the line on its rates for almost | 
| just This is the first time Syracuse has six years, during which time hospital 
— won. However, Mr. Moore was man- costs have risen 44%. ; 
it for ager at Baltimore when that office If Blue Cross is to continue there 
coud won in 1947. can be no further postponement of a 
him Runners up this year were Boston, rate increase, he said. “We are now 
more John Dwinell, manager, and Washing- paying over $13.5 million a month. The 
pe ins ton, D. C. , Moylan E. Smith, manager free surplus on Sept. 30, 1957, amount- 
The Mew York. office under Views @ $21 million. By Dec 31, 1957, it 
. president Franklin Vanderbilt and had dropped _ bad $14.3 million. As of 
vithin Managers Edward Q. Field and Donald March 31, 1958, it had further dropped 
ition M. Doughty was also acclaimed for its es ies —— million. At the 
aie outstanding performance. present rate of loss, it will be wiped 
most Agents and brokers of the service out befnre the end of June 
Sodily office area were guests at the Syracuse a > 
fe in- reception. Other officers from the head Texas Agents Schedule Convention 
at office who attended were James M. i — Fey Pn ——- Agents 
era- Crawford and Reginald S. Robins, ™&S Scheduled its annual convention 
mon vice-presidents, and Richard E. Miller, + Ba ead "aa aan + gp! ~ | 
ered. assistant secretary of Indemnity of banquet and dance will be featured, | 
ys to North America, and Richard G. Os- along with the usual elections and | 
ity to good, vice-president of North America. conferences. 
. . 
4 . . 
;' _ YOU SAID IT! The Royal-Globe boiler and machinery 
} engineer has two suits — the “monkey-suit” above and the 
business suit he wears when he calls on your clients and 
NY prospects. He knows his busi- } 








ROW ~~ 


with EQUITY GENERAL 





EQUITY GENERAL INSURANCE CO. 


901 N. 


E. Second Avenue 


MIAMI, FLORIDA 


~- MEMBER AMERICAN EQUITY INSURANCE GROUP 








ness — and he welcomes the 
chance to develop yours. devas <> Pavaoil avin 


A star performer on your local 
Royal-Globe mobile produc- 
tion team, the boiler and 
machinery engineer is one of 
many specialists that enable us 
to say proudly, 
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FieNATIONAL UNDERWRITER 


NAIC Holds Parley On Senate Inquiry 


(CONTINUED FROM PAGE 1!) 


tual Insurance Alliance, and American 
Life Convention. 

The prevailing view was that not 
too much time can be lost, because 
the Senate committee staff is already 


sending out letters of inquiry and 
making visits here and there to 
prepare a_ report. Actual hearings 


likely will not begin in 1958, but if 
they aren’t kept from becoming what 


Mr. McConnell termed a “survey of 
the whole industry in an aimless, 
unpredictable manner,” they will be 
unbearable to everyone, he said. 

A good deal of thought by commis- 


sioners and industry leaders has 
already gone into the potentials of 
the Senate investigation, but the 


meeting in Chicago was the first at 
which there was much exchange of 


views, and individual opinion ranged 
from the idea that the inquiry would 
be nothing much to worry about to 
the feeling that it was almost time 
for running up the storm signal. After 
six hours of discussion, the group 
pretty well agreed that the commis- 
sioners should prepare for a searching 
inquiry. They will be backed 100% by 
industry, and before anything gets 
started effort should be made to try 
to keep the whole situation from 
getting out of hand. 

A report will be prepared but it 
probably will not be published until 


















American interests spend 


$200,000,000* 
A YEAR 


on overseas insurance. 


How much commission are 


at least 
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collecting on this kind of business? 


YOU 








specialists in overseas coverage of American risks since 1919 stand ready i 
to help you participate in this profitable business. : 





FREE booklet, “Hidden Dangers,” 
prepared expressly for your use 
with prospects, will help you 
capitalize on the inviting business 





*This is a fair estimate—the actual amount may be considerably larger. 


pect for overseas business. 


possibilities open to U.S. brokers — 


and agents through the coverage of 


their local clients’ foreign risks. 
It is yours for the asking. 


City... 


American International Underwriters Corp. 
Dept. E, 102 Maiden Lane, New York 5, N. Y. 


Please send me ______ copies of “Hidden Dangers,” to help me pros- 
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the annua! meeting of NAIC in June 

To open the meeting, Mr. McConne 
read a prepared statement in whieh 
he defined the purpose of the gathering 
as being to establish “an orderly ang 
efficient system of coordinated cooper. 
ation with the subcommittee on anti. 
trust and monopoly of the Unity 
States Senate.” 

It is appropriate that Congress 
informed about the operation of stat 
regulation, Mr. McConnell said, ang 
in fact, members of Congress are kep 
informed through contact with insyp. 
ance commissioners and governors ¢ 
their states. The insurance system, he 
went on, is constantly being improved 
“It is not perfect and many example 
of inadequacies of particular laws an 
of misconduct of individuals engage 
in the insurance business could jp 
found. This fact does not detract from 
the general statement that we noy 
have an efficient and _ constantly 
improving system of state regulation,” 

In general, he continued, it can be 
said that there is no monopoly in the 
insurance business and that the state 
system is designed to preven 
restraints on reasonable competition, 


Air Opinions, Suggestions 


For four hours in the morning the 
commissioners held the floor to air 
their opinions and suggestions, and in 
the afternoon industry was invited to 
speak. It was in the ensuing two hours 
that a general program was formulated 
which the commissioners took _ into 
executiv2 session. 

Several of the observers noted that 
only one commissioner at the head 
table had lived through the hectic 
days of the SEUA decision and of 
passage of public law 15—Donald 
Knowlton of New Hampshire. To the 
rest, at least in the role of commis- 
sioner, the problems involved in 
dealing with Congress in this sort of 
matter are new. The industry repre- 
sentatives, however, for the most part 
have intimate acquaintance with this 
sort of thing 


Old Pro Is On Hand 


One of the real old pros was on hand 
—Henry Moser of Allstate, a father of 
the all-industry bills and author of 
the “Moser Amendment.” He was 
called upon by Mr. McConnell as the 
session was drawing to a close to 
summarize some of the discussion and 
the possibilities. 

The Senate committee is titled 
“monopoly and anti-trust,’ Mr. Moser 
observed, and this general nature of 
its make up would seem to indicate 
that its inquiries would be directed in 
those channels and not to an entire 
review of public law 15. 

In all human experience, Mr. Moset 
remarked, there is a day of reckoning, 
both for individuals and corporations. 
This day seems to have come fot 
insurance with the advent of a Senate 
committee inquiry. There is some 
understandable irritation on the part 
of those faced with this crisis, but he 
reminded the commissioners that they 
hold office by grace of Congress. It 
was Congress which enacted public 
law 15 and kept regulation to the 
states, so long as states enacted laws 
to preempt federal control. 

But this means, he pointed out, that 
the states have to account for monop- 
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oly, coercion, boycott, intimidation, and 
other anti-trust activities. 

There is a_ tendency to _ hold 
congressional committees pretty much 
to the field in which they were created, 
he added, and this would seem to offer 
a basis for going to Congress and try- 
ing to limit the range of the forthcom- 
ing investigation to the monopoly and 
anti-trust area. Mr. Moser advised the 
commissioners to emphasize that they 
desire to cooperate and tell in full what 
has been done, but with the hope that 
the inquiries of the staff will be con- 
fined to the scope within which the 
committee was created. 

He said he would hate to have the 
states approach the inquiry with the 
attitude that they are strong enough 
to stave off federal control or some 
similar action by Congress; or get into 
a squabble with the committee and 
with Congress on the question of 
whether the committee was exceeding 
the range of its authority. 

Commenting on some of the remarks 
of the morning, Mr. Moser urged that 
NAIC not approach the question with 
the idea that Congress has only a 
$365,000 appropriation of which insur- 
ance has a small share, and that the 
investigation is only part of the larger 
whole and is nothing to be concerned 
with. If more money is needed to 
investigate insurance, there is a 
bottomless barrel from which it will 
come, he remarked, and if insurance 
is a subject the committee wants to 
pursue it will pursue it to the full. 
The consideration must be that there 
will be a full and open and honest 
inquiry, he declared. 


Failures Will Be Spotlighted 


The shortcomings and failures of 
insurance regulation will be spotlighted 
for headline purposes, Mr. Moser 
continued. There will be things which 
can be proved, and the states can do 
nothing but admit them. The counter- 
balance will be to show how much the 
good outweighs the bad, and this 
cannot be done in generalities or 
platitudes. Factual data must be 
available, and it is not too soon to 
start getting the information ready. 

And, he added, it is not too soon to 
Start meeting the deficiencies in the 
states so that all holes will be 
plugged by the time the next investi- 
gation comes along, “because there 
will be more.” 

If insurance comes out of the 
investigation without congressional 
action being taken, Mr. Moser said it 
will not mean the sore spots in the 
industry are then justified. There will 
still be some cleaning up needed. 

Robert R. Neal, managing director 
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ot Health Insurance Assn., observed 
that at some point to come there will 
be a full reexamination of public law 


15. Everything indicates this will 
happen. Insurance supervision has 
done a remarkably good job from 
passage of public law 15 to the 


present, he declared, but he cautioned 
that there is still some progress to be 
made. 

The staffs of committees of Congress 
are the representatives of Congress in 
the same manner that sergeants when 
given orders are the representatives of 
colonels in the army, Mr. Neal said. 
The staff inquiries, he implied, will 
therefore have to be given considera- 
tion on that basis. 

Chance te Demonstrate Status 

He said the pending investigation 
will give insurance and state super- 
vision a chance to demonstrate with 
dignity and statesmanship the status of 
regulation and the tremendous accom- 
plishments of the last decade. 

The means of approach to the 
investigation, he urged, should be 
decided upon through the NAIC, and 
rather promptly. 

Newell Johnson, general manager of 
American Mutual Insurance Alliance 
and Minnesota commissioner at the 
time of PL 15, reminded the commis- 
sioners that the Senate investigation 
is not the only federal problem they 
have to deal with. There are bureau 
encroachments which are. actually 
more difficult to handle because when 
dealing with Congress the industry 
deals with those responsible’ for 
making decisions and there is a give 
and take that government bureaus do 
not seem to have. 

Navarre of Michigan, NAIC presi- 
dent, commented that he has been in 
office for seven years and for that 
entire time the NAIC and individual 
commissioners have been ducking 
rocks thrown at them by the industry, 
by politicians, by government bureaus, 
by newspapers, and others. This makes 
it difficult, he pointed out, for the 
regulatory authorities to make as much 
headway as might be accomplished if 
the air were clearer. 


Affirmative Approach Needed 


Vestal Lemmon, general manager of 
NAII, said the affirmative approach 
is the one to use. He recalled the day 
the Supreme Court decision in the 
SEUA case was announced and the 
pandemonium that ensued. Looking 
back at the efforts put forth then to 
preserve state regulation and competi- 
tion, he said with an investigation 
coming up the business cannot lay in 
the weeds. There are good features to 
be emphasized and bad ones to be 
admitted. He agreed with Mr. Moser 
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that facts, not generalities, are essen- 
tial. 

The investigation cannot be regarded 
as a minor one, Mr. Lemmon said, but 
as a crucial stage in insurance regula- 
tion. He supported the idea of a visit to 
the Senators, saying that the proper 
approach might help limit the matter 
to an anti-trust and monopoly inquiry, 
and the sooner this is done the better. 
It cannot be allowed to drift. 

At the morning session, Mr. McCon- 
nell expressed deep concern that the 
inquiries of the investigating com- 
mittee staff were going a little far 
afield. What should be done about 
these shotgun letters? he wondered. 
There is no desire to cover up or try 
to hide anything, he emphasized, but 
neither is there any desire to have the 
investigation jump from one spot to 
another without any continuity or 
control. It was clear from Mr. McCon- 
nell’s remarks that his greatest 
interest was in having the Senate 
inquiry defined as to its nature so 
that the NAIC would then be able to 
respond properly. 

Mr. Navarre commented that the 
Senate report calling for a study of 
monopoly and anti-trust mentions 
insurance only incidentally and only 
to say that attention of the committee 
had been called to “arbitrary uniform 
rates’ and restrictions on companies 
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charging lower rates when they want 
admission into new states. He sugges- 
ted that insurance might have been 
added to the inquiry simply as further 
justification for the appropriation 
without at the time being of special 
interest. 

Later in the discussion many agreed 
with Mr. Navarre’s hypothesis, but 
also agreed that as the staff gets 
working to prepare a report it is likely 
insurance will assume _ considerably 
larger dimensions as an area of study. 

The commissioners also showed 
concern over having some of the 
so-called “imperfections” in the busi- 
ness and in regulation picked out when 
as a matter of fact there is good basis 
for the existence of some of them. 
There are certain apparent inconsis- 
tencies which can be understood only 
when the business is understood as 


a_ whole. 

Hammel of Nevada said he _ has 
heard that the committee staff has 
already listed 11 or 12 matters it 
intends to pursue, and only two or 
three of them are strictly in the 
monopoly and anti-trust field. Some 


of the others are such as misclassifi- 
cation of automobile risks, company 
failures, the use of reinsurance in 
company examinations, credit insur- 
ance, etc, etc. The staff has some 
scandal items on its agenda, and these 
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are the things that NAIC does not 
feel have anything to do with the 
matter at hand and are not represen- 
tative of the condition of state super- 
vision or the business as a whole. 

Mr. Navarre pointed this up, com- 
menting that there is a danger to the 
insurance industry of the fragmentary 
views of those investigating the 
business distorting the picture and 
damaging the whole structure. The 
FTC charges against A&H advertising, 
he said, are an example. This blast at 
the business was not understood by 
the public and cost one company 
involved 40% of its renewals. 

The commissioners do not want to 
try to gag an investigation, even if 
they could, he said, but only keep it 
in perspective. State regulation, he 
declared, is in a good position, the best 
it has ever been in, in fact, and is still 
improving. 

Significant contributions to the dis- 
cussion were made by Commissioners 
Howell of New Jersey and Smith of 
Pennsylvania, both of whom have 
political experience as legislators. They 
advised that a realistic view must be 
taken of what congressional commit- 
tees can and will! do. Staff investiga- 
tions prior to hearings cannot be 
treated in any but a straightforward 
manner, they agreed. 


Bankers F.&M. Elects 
Two, Adds To Capital 


Bankers F.&M. of Birmingham has 
elected Perry R. Jones vice-president 
in charge of the agency and under- 
writing departments, and W. O. 
Campbell secretary. 

Mr. Jones joined the company in 
1957. Mr. Campbell has been with the 
company 11 years and has been as- 
sistant treasurer since 1953. 

Capital reorganization of the com- 
pany under its new management is 
now complete. Stockholders approved 
the sale of 70,000 shares of common 
stock, par value $5, at $7.50 per share, 
and the sale of 50,000 shares of pre- 
ferred, par value $1, at $10 per share. 
Both sales were fully subscribed. Add- 
ed to surplus was $175,000 from the 
common stock sale and $450,000 from 
the sale of preferred. Added to capital 
was $350,000 from the sale of com- 
mon and $50,000 from preferred. 


Douglas J. Reid, manager of the 
multiple line department Stewart, 
Smith (Ill) Inc., discussed umbrella 
liability coverage and parasol physical 
damage coverage before Wisconsin 
Insurance Buyers, at Milwaukee. 
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Public Apathy, Lack 
Of Data, Hold Back 
Dental Insurance 


Absence of sufficient public demand 
and a lack of usable statistics from 
which to calculate accurate costs have 
hampered the development of dental 
insurance programs up to now, Jo- 
seph F. Follmann Jr. director of In- 
formation and Research of Health In- 
surance Assn. of America, told Amer. 
ican Assn. of Industrial Dentists 
at their annual meeting in Atlantic 
City. However, the future of insurance 
or pre-paid plan to help cover the 
costs of dental care depends on the 
public demand, he said. 

Several questions still remain un- 
answered, Mr. Follmann pointed out, 
First, does the public really desire 
dental insurance? Can dental insur- 
ance meet the tests of sound insur- 
ance mechanisms? In the long run, 
which will provide the greatest value 
to the American people—dental in- 
surance, or dental care paid for by 
the individual through regular bud- 
geting from earnings? 

“The answers to these questions, if 
known,” Mr. Follmann stated, “would 
appreciably aid in any needed de- 
velopment of insurance mechanisms 
for dental care.”’ 

While the average dental cost to 
the American family in one recent 
vear was $33, he noted, the actual 
cost varies with different families, 
In that year 44% of American fam- 
ilies had no dental costs at all; 35% 
had costs ranging from $1 to $45; 
10% had dental bills between $45 and 
$95; 6% from $95 to $195; and 4% 
exceeding $195. Although 10% had 
costs of $95 or more, Mr. Follmann 
observed that there was no _ indica- 
tion that such costs were a yearly 
occurrence, or of the proportion spent 
for luxury or cosmetic care. 

Most dental insurance programs 
were developed after 1954, Mr. Foll- 
mann reported. Among the sponsors 
have been labor union welfare fund 
plans, cooperative plans, employe as- 
sociation plans, a prepaid group notice 
plan, two non-profit service type 
plans, expansion of prepayment plans 
to include dental costs, and various 
insurance company approaches. Some 
of these programs are apparently suc- 
cessful, although all are in a more 
or less experimental] stage. Some have 
clearly failed. 

Health Insurance Assn. of America, 
representing 267 insurance companies 
which write health cost policies, has 
been cooperating with the American 
Dental Assn. over the past year in 
preparing a statistical base for dental 
health care plans, Mr. Follmann said. 
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1957 Fire And Allied Lines Direct Premiums And Direct L In Ohi 
ire An led Lines Direct Premiums And Direct Losses in Uhio 
. Direct Direct Direct Direct Direct Direct 
Fire Writing Losses — Losses Writing Losses 
$ $ $ $ 
Fire & Casualty once 98,111 3,230 | Mich. Millers Mut. .............. 137,801 56,289 | Reliable .reecceseeeseeeseeeeseeennen 120,074 57,504 
Direct Direct | Fire Assn. oo... . 535,877 228,272 | Mich. Mut. Liab. ... ve 30,515 17,054 | Reliance ~~ 149,077 74,939 
| Fireman’s Fund . 1,311,576 868,968 | Mill Owners Mut. . 47,240 17,544 | Republic Indem. 54,036 8,303 
Writing Losses | 
| Firemen’s wae 766,377 453,515 | Millers Mut. ......... . 54,416 45,641 [Republic ovessssoeseseons 247,692 78,910 
$ $ | First National 154,823 66,045 | Millers National . 215,117 97,171 | Richland-Knox. Mut. - 550,234 205,688 
| Florists Mut. .. 11,348 102,752 | Milwaukee _..... . 510,214 190,239 | Rochester Amer. ..... - 324,846 = 224,021 
I» caeseaetestaspenabeanesuccacten 5,464,002 2,669,293; Franklin Fire ... 63,630 817 | Minn. F.&M. .. . 54,282 11,929 | Royal Exchange 137,068 28,948 
com Fire . 2,773,636 793,109 | 3 eS 89,979 55,110 | Monarch = 221,689 176,831 | Royal Indem. 50,777 165 
ames " 2612835 705,099| General Accident .. 243,683 45,566 | Motorists Mut. ..... wa 418,638 64,157 | Royal crews... 632,233 = 352,517 
Nationwide Mut. Fire .. . 2,612, , ; Safeguard : 238,381 140,074 
2'379.410 1,065,255 | General of Seattle 456,210 157,631 | Natl. Ben Franklin .............. 352,789 211,267 | 
Buckeye Union Fire Brigg geo pon Fe ee 663,824 300,955 | National Fire ......... * 1,637,691 855,348 |St. Paul F.&M. 646,605 = 324,021 
North America. ....... —— Penge Globe Indemnity... 57,359 540 | National Mut. 300,618 156,804 bal tara ama i onan 
jo Farmer ....... 2,230, , | Globe & Republic 43,236 36,292 | National Surety : 6,738 6,656 | Sc , , 
Teens ee . 2,211,359 766,586 | Grain Dealers Mut. .. 914,901 312,481 | Natl. Union Fire occu 933,555 296,105 | Seaboard F.&M. 128,690 89,458 
Continental 2,042,243 3,742,727 | Grange Mut. Cas. ...... 97,708 21,771 New Amst. Cas. . : 52,386 6,063 jo “ saan = 
a ae . 1,890,892 974,041| Granite State Fire ................ 86,524 135,831 CWark eee - 496, 202,737 | SECUTILY — seevevevereeee . ’ 
- ongatel 1.848.262 704.911; Great American 1,774,265 469,973 |New England ....... - 46,227 40,509 | Security National - (44,125 17,241 
Traveler . | Guarantee Mut. Fire .. 970 236,667 By Hamp. Fire 236,056 92,117 a P svseee . ao = 
| Gulf . 207,364 105,056 | N.Y. Fire .... 132,488  * 48,993 | Sout , , 
Hamilton Mut. ..... : N.Y. Underw 846,901 477,113 | Springfield F.&M. 801,103 300,104 
amated _ nese i 935°260 OL 11 | iam #271951 397 542 Niagara Fire. . 746,772 319°367 |Standard Accident .... 159,493 9,547 
po rareer a ge 58°170 | Sard. Dealers Mi 188,418 116,061 | North British ... 25,906 129,534 | Standard Fire, Conn. 314,733 81,098 
Agricultural 300,483 191,791 | Hartford Mut. 47,236 6,628 —— —- a poe fen pee iy, Se J. "  $9°257 Bit 
‘< 47,050 30,987; Home F.&M. .. .. 290,244 84,686 orthern, N. Y. . F 03, PEE, "AES | seampomnaponarsennenne , . 
rod ‘ 155,301 39'741 | EE) icitinccodnsecion duis 25,182 age a F.&M. Gaus 69,781 , pin, Se es oe pao 
276,488 47,197; Home Mut. Fire .................. 186,868 55,971 ort _ eee . ' 189,408 . “os 5 * 
pon Fen 240,650 103,528 | Independent Reciprocal ... 155,233 17,203 | Northwestern Mut. .............. 532,501 119,689 | State Farm F. & C 179,256 88,479 
‘Amer. Central ..... 276.388 109.589 Ind. Lumbermens Mut. ...... 240,788 79,928 | Northwestern Natl. .............. 470,828 187,654 |Sun___.. 122,725 , 
Amer. Druggists 42,221 10/584 | Industrial ve 90,208 53,887 Norwich Union WOW ceca 45.001 27,506 | a! Se. aaa aus 
; é 685 717,969 | Industrial Mut. 225,511 4,344 eS ee 419,271 66,628 " , 
=. io 78 454 17,460 | State of Pa. ..... 84,180 67,367 |Ohio Hardware Mut. .......... 293,236 61,271 |Transportation 15,703 27,653 
Amer, & Foreign... 98,529 37,429| Jersey. soa 81,526 26,274 | Ohio ; 4,024 50,950 | Trinity Universal — 2 
ioe, Hardware Mut. 287,444 178,095 Liberty | Mut. Fire payor 105,004 yn a amie shai daistabiapanined B51 nm se pe —~ . 48,549 a 
‘¢ "geen t 7,023 itz Seen 3 a 458 op COLONY — wevevsseneneneneneneneesssnees , 5 . —— . 
Amer lag = pod eal L.&L.&G. - 176.679 78,849 Pacific, ye Re 222.720 160,399 United Fire 199, 334 
‘American 1309841 798.627| London Assur. ............ 105,612 50,032 | ara Rwy = . oy ae dey ‘kahuna ae pony 
ai “9o7 "607| London & Lancashire 112,361 32,702 | Pawtucket Mut. .... ’ “4, Beis : : 
hone , ae 30008 «28731 | Lumbermens Mut Cas. 479 | Pearl ee 240,124 170,449 | Utah Home Fire ........... - ae | 06 
‘Amer. Mut. Fire . 63 157| Lumbermens Mut. 477,905 Peerless ......ecee0s 35,343 22,876 Utica Mut. Fire .. ° 92,633 19,282 
Amer. Nati. Fire ’ 422/042 —«-231,156| Lumber Mut. Fire 18,728 ag pam Fire ~~ 460,122 185,167 \Vigiieate ne “ an ae 
Amer. States ..... . 218,728 88,548; Mahoning _.............. 64,581 ~ —_ rmens Mu ; 3 583 Vian, sia” : 5 
OTS Mut. ccccccccccccccnnee 88, rginia_F.&M. 27,668 2,839 
Amer. Surety 88,882 13,211} Manhattan F. & M. <= | Pomneviventa Bees’ Bi = dea7a | Warner Reciprocai 92,162 9,961 
Amer. Union ............ 65,602 29,597 | Mfrs. Mut. Fire ... 200,368 | Pennsylvania Mut. Fire ... 67,149 26,472 
Maritime ___................ : "47.668 460 |Philadelphia F.&M.  ....cssc0- 358,956 126,262 | Westchester Fire .... 098 = 277,806 
Arkwright Mut. Fire 646,466 1,355,286 
Aisaranee, Ne Yes a ssn) Maryland, abialty aeais |Philadetphia Mire Miu" regex sae | Western. Canada os ee 
ernment 91 -702| Mass. F.&M. ....... : 78,943 | Phoenix, N. 475, ee a oe ern . ‘ 
— Mut. A. = 187:274| Mayflower : 416,339 | Phoenix, Conn. 851,999 474,484 Western Reserve Mut. 100,890 35,913 
Dawes 0... 46.940 15,809 Mercantile _..... i 100,143 | Planet _........... 66,358 84,909 | Wolverine —nrecrceccseeeesee « 106,743 21,466 
Badger Mut. .... 86,878 46,275| Merchants Fire, N. Y. 193,743 | Potomac _..... 49,369 53,072 | Worcester Mut. Fire . 99,339 2,848 
Sis lue| Eeane es Soe fe a iam 1208 |zurch ae > eae" 
ch. rs., N. ¥. Y we 5 pod” Se si omen . , 
100 858 Moves Merch. & Mfrs. Mut. .. 44,082 | Protection Mut. .. »' 2. 76,833 
52,230 ,525| Merchants Prop. : rN Be ef ae 237,901 204,697 
1,471,670 114,883 ga ae Fire... 84,30 ae ley i Wi oy ey Extended Coverage 
¥ x SOUS” cthseennrerrcieses x RIG, PER crserecscerccrecee , 
1,005,286 142,645 
45,879 4,093 
155, 62,936 Direct Direct 
Caledonian dims 32, +503 : x ’ : : Premiums Losses 
Gaiieen = rN a bp Direct premiums written and direct losses paid for casu alty and $ $ 
Conten Fire... | 947/344 «= 203,494 multiple peril business in Ohio are shown in the accompanying tables. ii cacaaisilail 1,936,745 797,622 
Celina Mut. gt a Each of the 8 lines reported on shows the business only of companies Nationwide Mut. Fire ........ 1,444,514 429,612 
Centennial ~~ 917/461 «161,297 writing direct premiums in excess of $25,000. For the lines of general + nag ee cglligaa ene py pom 
) ow al Mut. a 473,495 interest, the 10 leading companies in premiums are shown at the head hie. Bee. , 1,043,016 380,066 
Church Fire .. 35,096 25,029 of the list in bold face type in order of premium volume; the rest of the Travelers Indem. 830,451 321,208 
. - ? . ‘ D 
—- 0 la companies are listed in alphabetical order. Figures are taken from ee psener pero 
Comml. Union, Eng. 372,259 190,196 page 14 of the annual statements of companies as reported to the Ohio ah oe. 629.217 212,387 
net. — N. Y. bey a department. Direct premiums and direct losses reflect results exclusive Great American 608,179 195,802 
Connecticut. Fire 379,785 176,970 of reinsurance transacted, and thus are not generally acceptable as re- fei Comite 471,196 199,731 
. , : . y 
ner gy “ bay ny a flecting a company’s loss ratio. Direct premiums are the gross new Agricultural i 126,004 11,263 
° eo _ eeeeee * B : . : : : state ’ 6 
Dubuque F.&M. 78,579 37,182 business of a company before reinsurance accepted. Lines included in hae Ma 120°598 54,140 
Eeuhe’ sats sense akan eee the compilation are fire, extended coverage, other allied lines, home- Amer. Conwets ime ae 
eee ? . : : : . . . mer. r one .' , 
Employers rire 225,343 174,145 owners multiple peril, commercial multiple peril, growing crops, ocean yon Equitable 129,671 53°991 
uitable F.&M. " \ i i i Amer. Farmers Mut. 42,675 6,047 
Excelsior 188,275 89,910 marine and inland marine. Amer. Hardware Mut. 88,607 «25,381 
see . 442,175 36,541 Amer. Home .............. a 36,314 16,526 
Fidelity & Guaranty w- 1,042,730 298 American ............ .. 446,300 230,162 
Fidelity-Phenix Fire ........... 946,149 370,680 Amer. Natl. Fire ............. 174,229 84, 
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American S‘ates 
Amer Surety 

Amer Union 

Atlas 

Badger Mut 
Bankers & Shippers 
Beacon Mut 

Be mn 

Buffalo 

Californix 

Cambridge Mut. Fire 
Camden Fire 
Centennial 

Central Mut 
Century 

Cincinnati Ins 
Citizens 

Comml. Union, Eng 
Comm|l. Union Fire 
Commonwealth 
Connecticut Fire 
Continental Casualty 
Detroit F.&M 
Dubuque F.&M 
Eagle Fire 

Empire State 
Employers Fire .. 
Equitable F.&M 
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Federal ‘ 
Fidelity & Guaranty 
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Fire & Casualty 
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Liberty Mut. Fire 
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Merchants Prop. ams 
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Millers National 
Milwaukee 
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Natl. Ben Franklin 
National Fire 
National Mut. ...... 
National Union Fire . 
Newark 
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Underwriters 
Niagara Fire 
North British 
Northern, London 


North River 
Northwestern Mut. 
Northwestern Natl. 
Ohio Casualty 
Ohio Hardware 
Ohio Security 
Old Colony 
Pacific, N. Y. ..... 
Pacific National .. 
Pawtucket Mut. 
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Pennsylvania Fire .. 
Pa. Millers Mut. Fire 
Penn. Mut. Fire 
Philadelphia F.&M. 
Phoenix, N. Y¥. . 
Phoenix 


Potomac ent 
Preferred Mut. . 
Progressive Mut. 
Prov. Wash. 


Reliable 


Reliance, Phila. 
Republic Ind. 
Republic _..... 


Richland-Knox 
Rochester Amer. 
Royal Exchange 


St. Paul F.&M. .. 
St. Paul Mercury . 
Scottish Union 
Seaboard F.&M. 
Security aid 


South Carolina . 
Springfield F.&M. 
Standard Accident 
Standard Fire, Conn. 
Standard Fire, N. J. 
Standard, N. Y. .. 
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State Farm Fire 128,389 
Sur 53,492 


Transcontinental 
Trinity Universal 
U.S. Fire 

Utica Mut Fire 
Valley Forge 
Westchester 

Western Fire 
Western Reserve 
Wolverine 
Worcester 
World 


Fire 
Mut 


Mut, Fire 
F.& M. . 


Other Allied Lines 


Direct 
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Florists Mut 26,935 
Grain Dealers Mut 76,471 
Hartford Fire 32,820 
Home 51,037 


Direct 
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North America 

Ohio Farmers Indem 
Travelers Indem. 
Nationwide Mut. 
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Buckeye Union Fire 

Home sambamaaite 431,373 
Aetna Fire 486,799 
National Fire 446,178 
Lumbermens Mut. 286,318 
Amer. States 280,032 

sricultural 62,016 

Afistate ” 96,801 
Amer. Auto 98,877 
Amer. Casualty 58,132 
Amer. Central ....... : 24,048 
Amer. Equitable ........... 25 622 
Amer. Hardware Mut. 49.516 
American eucaiaiaseitdpotaan 179,528 
Amer. Natl. Fire ......... 45,740 
Amer. Surety ....... 32,237 
Auto-Owners iraaniiie 43,360 
Bankers & Shippers . 65,518 
Beacon Mut. Indem. 80,805 
Boston aie be eee 101,914 
Buffalo ccieila tesla 35,584 
Cambridge Mut. Fire ; 27,811 
Camden Fire = 72,537 
Celina Mut. ..... 46,051 
Centennial on 36,451 
| Central Mut. 237,397 
~~ a, a re 30,737 
| Commercial Union 40,683 
Comml. Union Fire .. 29,751 
Connecticut Fire 52,504 
Continental Cas. 90,148 
Detroit F.&™M. 20,835 
Employers Fire .. 79,703 
Equitable F.&M. 34,913 
Excelsior nkosi duaddeatnscuniiok 37,842 
Federal 120,434 
Fidelity & Guara 268,291 
Fire Assn. 94,304 
Fireman's Fund 183,174 
| Firemen’s iter 83,879 
First National .... 31,100 
Genl. Accident ....... 75,099 
General of Seattle . 212,078 
SS eer 132,760 
Grain Dealers Mut. ............. 34,677 
| Grange Mut. Cas.  .....ccccccce 38,644 
| Great American ss 173,391 
Guarantee Mut. Fire ....... 43,553 
Gulf neal 46,898 
Hamilton Mut. 53,136 
Hanover 47,749 
Hard. Dealers Mut. Fire 81,311 
Hartford Fire... 268,528 
Home F.&M. 35,816 
Home Mut. Fire . 33,489 
Indemnity of Nc. America 171,831 
Ind. Lumb. Mut. ....... a 107,427 
Liberty Mut. Fire 140,105 
Lititz Mut. 26,973 
Lumbermens Mut. 44,704 
Lumbermens Mut. 308,157 
Maryland Cas. .... 59,852 
| Mayflower 118,561 
|; Merchants Fire 77,929 
| Merchants Prop. .. 33,504 
Mich. Millers Mut. 52,001 
| Millers National 27,896 
Milwaukee 48,721 
| Monarch _....... 5,935 
| Motorists Mut. . 75,969 
| Natl. Ben Franklin 55,469 
| National .. 41,775 
| National Union Fire 

New Amst. Cas. ... 

a ee 

New Hamp. Fire . 

N.Y. Underwriters 

North British .......... 

Northern, London 

Northern, N. Y. ... 

North River ............ 

Northwestern Mut. 

Northwestern Natl. 

_ ee ea 

Ohio Security 

Old Colony .. 

Pactic, N. Y. .... 

Pacific National 

Pawtucket Mut. 

Pearl 

Peerless 

Pennsylvania Fire 

Philadelphia F.&M. 

Phoenix, N. Y. ...... 

Ph ix 
Preferred Mut. «0... 35,308 
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23,331 
17,694 
31,028 
8,863 
300,053 
22,395 
32838 
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228,542 
63,612 
125,640 
Eo re | 
99,434 
125,118 
90,959 
61,930 
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WR BST 


12,204 
1,840 
30,654 
13,301 
2,448 
6,347 
9,335 
60,520 


3,871 





Direct 
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Progressive Mut 28,259 
Proy Wash 46,374 
Queen : ; 26,227 
Quincy Mut. Fire 86,353 
Reliable 28,221 
Reliance ; 29,948 
Rochester Amer. 44,977 
Royal Exchange 31,964 
Royal Indem 29,682 
Roya ; 7 119,198 
Safeguard . 38,582 
St. Paul F.&M 154,649 
St. Paul Mercury 53,825 
Secu 50,249 
Shelby Mu canape 126,388 
South Carolina 116,238 
Springfield F.&M 64, 14( 
Standard Accident . 58,275 
State Auto. . 125,114 
State Farm F.&C 79,991 
Transportation 52,655 
Travel Indem 756,852 
Trinity Universal 40,998 
U.S. Fire 150,640 
Westchester Fire 67,007 
Western Fire . 71,589 
Western Reserve Mut 30,637 
Wolverine 42,648 
Norcester Mut. Fire 29, 12¢ 


Commercial Mult. Per 


Direct 
Losses 
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955 











Direct Direct 
Writing Losses 
$ $ 
Aetna Casualty 29,091 
Aetna Fire ‘ 4 371,857 
Amer. Hardware Mut 59,179 
American any 45,516 
Amer. National Fire 38,820 
Boston os 27,982 
Centennial ; 157,965 
Continental Cas 61,882 
Federal claniiida . 130,792 
Fidelity & Guaranty 21,601 
Fireman's Fund ‘ 213,263 
Glens Falls sored pieces 22,793 
Great American 105,391 
Home se iseiiaiauiaies 56,699 
Ins. Co. of North America 368,056 
Lumbermens Mut 21,830 
Philadelphia F.&M 43,212 3, 
Phoenix ‘ 59,573 ’ 
Royal ace 65,649 a 
St. Paul F.&M 65,488 hosel 
OCUTIEY — cccsccoreses 29,310 1,951 
Travelers Indem 41,649 894 
Growing Crops 
Direct Direct 
Writing Losses 
$ 
7, ee 25,493 2,143 
Farmers Mut. Hail 214,296 47,560 


Ocean Marine 






































Direct Direct 
Writing Losses 
$ 
|Aetna Casualty 86,675 21,100 
Aetna Fire ........ 163,534 69,642 
{Atlantic Mut. 98,684 6,640 
OS Saas 49,990 5,550 
| Centennial 47,742 10,696 
Continental 30,021 15,587 
Federal scabtecetitenesiionseuisensnssiag ) aa 133,043 
Fidelity-Phenix Fire ........ 39,818 6,708 
‘= aa 30,906 9,018 
Fireman’s Fund 127,028 73,894 
Firemen’s _............ 40,217 23,465 
General __........ 59,127 29,229 
| aa 42,374 7,458 
Hanover .......... 32,186 4,985 
Hartford Fire = 3,323 7,207 
| Home Be 9 OE aa OE ae 137,597 69,003 
Ins. Co. of North America 592,241 227,558 
i Fe eee 35,468 1,092 
Northwestern Mut 22,179 
EPPEOV. WOME. cccssscisens ,050 
|Royal Exchange 10,114 
/St. Paul F.&M. .......... / 
|Standard Fire ........ 12,001 
PENS.” dcsiieiilicaashiniiiipinatuhen 29,614 
Travelers Indem. 8,881 
|U Fire . 29,697 
Inland Marine 
Direct Direct 
Writing Losses 
$ $ 

North America 854,034 950,646 
Aetna 805,160 502,374 
Home 389,929 
Aetna 278,740 
Fireman’s Fund 224,492 
St. Paul F.aM. ....... 635,712 127,622 
Buckeye Union Fire 627,405 248,397 
Travelers Indem. 497,314 241,890 
Hartford Fire ..........cccccscsssseeee 443,005 534,012 
Best 400,528 204,834 
Affiliated Unds. 29,759 96,910 
Agricultural 051 12,944 
Amer. Auto. 19,008 
Amer. Casualty 30,336 
Amer. Central 24,393 
Amer. Hardware Mu 30,055 
jAmer. Home . 7,009 








| Switzerland Gen. 


| Yorkshire 


Americar 
Amer. National 
Amer. States 
Amer. Surety 
Atlantic Mutual 
Atlas nea 
Bankers & Shippers 
Camden Fire Satesie 
Centennial 

Centrai Mutual 
Cincinnat: Ins 
Citizens ‘ 
Commi. Union, Eng 
Comml Union, N. ¥ 
Connecticut Fire 
Continental Cas. 
Continental 

Detroit F.&M 
Employers Fire 
Equitabie F.&M 
Federal 

F. & G. Fire 
Fidelity, Phenix 
Fire Assn 

Firemen's 

General Accident 
General of Seattle . 
Glens Falis 
Great Amer 
Gulf 
Hanover saseees 
Hardware Dirs. 
Home F.&M. .. 
Indem. Marine ........ 
Liberty Mut. Fire 
Lumbermens Mut 
Manhattan F.&M 
Mass. F.&M 
Mayflower 
Merchants 
Millers Natl 
Milwaukee site uinksens 
Natl. Ben Franklin .............. 
National Fire seseapnonteniee 
National Surety .......... 

Natl. Union Fire. ....rccccce 
Nationwide Mut. Fire ...... 
Newark stedapepusbsnenasesdecnones 
New Hamp. Fire ........ 

N.Y. Underwriters 
Niagara Fire ..... 
North British 
Northern London 

each Mk 
Northwestern Natl. 

Ohio Casualty 
Ohio Farmer 
Old Colony 
Pacific Natl. 
Pearl deans iaanaesiin 
Pennsylvania Fire 
Philadelphia F.&M 
Phoenix, N. Y. 
a eee 
Prov. Wash. 
Reliance acaeaes 
Rochester Amer. 
Royal Exchange 
Royal 


Fire . 


Mut 
Ins. 


Fire 





















a na 
Springfield F.&M. 
Standard Accident 
Standard Fire 
Standard, N. Y. ... 
Standard Marine . 
State Auto. 


Transcontinental 
Transportation 
US. Fire 
Universal 
Vigilant _........ 
Westchester Fire . 
Western Fire 
World F.&M. 
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Direct Direct 
Writing Losses 
$ $ 
171,193 89,357 
60,982 20,119 
36,195 12,31§ 
36,239 8,270 
125,466 29,214 
131,163 43,053 
27,037 3.8% 
93,723 181,503 
171,282 41,782 
128,947 34,528 
210,522 73,107 
56,354 33,283 
115,327 134,139 
34,736 57,526 
132,773 65,318 
101,795 46,067 
240,705 84,626 
39,561 48,75) 
183,327 39,597 
87,764 76,950 
209,577 57,865 
107,403 48,064 
100,518 96,265 
116,562 79,418 
82,903 40,124 
38,305 6,992 
85,716 46,568 
149,015 30,087 
188,474 57,005 
39,829 9,949 
39,596 25,525 
44,048 6,560 
48,175 8,949 
41,721 29,673 
52,076 13,797 
88,153 25,515 
35,059 18,950 
100,129 29,806 
31,281 12,564 
49,007 16,878 
47,339 23,447 
39,958 25,836 
28,211 13,731 
332,997 $15,224 
124,249 32,758 
173,758 72,753 
121,526 31,908 
45,509 22,958 
45,812 17,196 
128,313 37,235 
43,969 17,318 
33,914 2,646 
54,480 16,855 
56,105 17,721 
34,536 ,300 
39,179 7,110 
166,772 50,551 
58,581 27,490 
46,074 4,960 
182,442 51,650 
36,957 14,413 
139,163 67,878 
6,863 13,415 
170,499 64,885 
64,909 52,916 
25,229 0,549 
72,048 23,247 
7,658 ,690 
105,377 53,810 
110,835 44,657 
52,014 65,719 
6,654 50,119 
35,168 1,710 
92,454 27,003 
27,129 37,229 
0,733 4,643 
48,326 11,879 
61,772 22,001 
26,391 12,861 
40,930 27,831 
55,945 529 
130,136 50,029 
74,766 73,228 
77,595 35,309 
58,157 25,328 
27,610 25,026 
789 55,639 
28,412 14,193 


Buyers Hold Seminar 
At Illinois Wesleyan 


Central Illinois chapter of American 
Society of Insurance Management and 
Illinois Wesleyan University held an 


insurance seminar on 


the Wesleyan 


campus at Bloomington. 


Speakers and their 


subjects were 


Robert Sink, executive assistant Fac- 
tory Insurance Association, “Fire Pre- 
vention and Fire Protection;” Robert 
Dunn of Dunn & Dunn attorneys, 
“Pension Planning for Small Groups;” 
Casimir Greenley International Min- 
erals & Chemicals, “Buying Insurance;’ 
Eugene F. Gallagher, Illinois manager 
Planet, “What Do You Need? Where 


To Get it;” and Lyle W. 
Roster & Voelker attorneys, 


Heyl, 


Allen, partner, 


“Bodily Injury Awards—the Defense 


Viewpoint.” 


American Marine Insurance Forum 
heard a talk by Thomas F. Jones, chief 
investigator for the waterfront com- 


mission of New York 


harbor at the 


April luncheon meeting. Mr. Jones 
outlined the conditions which had led 


to the formation of the co 


joint New York-New 


on, & 
Jersey agency, 


and described its activities in work- 
ing to improve waterfront conditions 
in the Port of New York. 
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Commissions Factor In N. Y. Auto Rates 


(CONTINUED FROM PAGE 1) 


proper! in considering solvency of 
the companies as a factor and derided 
what he termed calculated efforts 
py the bureaus to evoke sympathy for 
members and subscribers because of 
“alleged difficult financial condition.” 
(His argument emphasized “net prof- 
it”? and in addition to investments 
would naturally have to include con- 
sideration of all other lines the com- 
panies write—which are not at issue 
in this case.) 

He also questioned the contention 
of the bureaus that inflation is a prime 
factor in the urgent need for in- 
creased auto rates. Increases already 
granted have outrun the consumer's 
price index, he declared. Mr. Friendly 
pointed out that on the very day of 
the hearing the index stood at an all 
time high. 

The department’s contention that 
the economic recession would put the 
prakes on inflationary pressures 
which have raised claim costs was 
characterized as “star gazing with a 
vengeance” by Mr. Friendly. 


Approval of Allistate’s filing last 
September supported by figures of 
1955-1956, which the superintendent 


held inadequate in the bureaus’ case, 
seemed to intrigue the court. It que- 
ried Mr. Hirshowitz on this point and 
he pointed out that Allstate had, at 
the superintendent’s suggestion, re- 
duced its expense loading by 1.5%. 
The court then asked, since the bu- 
reau loading had been held excessive 
and one of the reasons for turndown 
of the filing, why the superintendent 
had not given them the same oppor- 


tunity to make a reduction. The court 
wondered why the superintendent told 
one company to reduce expenses to 
get increase but did not do so in 
the bureaus’ case 


its 


Mr. Hirshowitz implied that when 
the superintendent rejected their fil- 
ing, the bureaus made no effort to 


confer with him but in an antagonistic 
and aggressive manner requested a 
hearing. He said he thought a confer- 
ence might have “worked out.” He 
also pointed out that the rates pro- 
posed by Allstate were lower than 
those in the existing rate filings of 
the bureaus. The court commented on 
the difference in operating methods 
between Allstate and the bureau com- 
panies. 


Had Not Testified 


The court also expressed something 
stronger than incredulity at the fact 
brought out by both Mr. Donovan and 
Mr. Friendly that “experts” of the de- 
partment had not testified at the 
hearing last January. The “silent ex- 
perts” were upheld by Mr. Hirshowitz, 
who maintained it was their job to 
appraise the findings of the bureau 
experts in guiding the department to a 
decision. 

The department contended that Mr. 
Donovan’s argument for National Bu- 
reau, that the superintendent’s func- 
tion is one of review and checking 
for conformance with the law, would 
reduce this dignitary to a mere com- 
puter. This was an interesting point 
since Mr. Donovan had held that the 
department’s attitude toward the bu- 
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reaus made them mere clerical check- 
ers. 

(This would leave the business in 
the dubious position of having two 
sets of checkers and no acknowledged 


authority to exercise the judgment 
which is to be checked.) 
Mr. Donovan maintained that it is 


confiscation and denial of due process 
for the commissioner to say 
panies, in effect, that they can only do 
business at a loss. This places an un- 
constitutional burden on the compa- 
nies, he held, since they must provide 
a market for automobile lines in order 
to do a general business. 
Not Entitled To Judgment 

Mr. Hirshowitz argued that the -bu- 
reaus are not entitled to an independ- 
ent judgment of the court on the issue 
of confiscation and that they have no 
standing to raise the constitutiona! 
question. He stated that only a person 
whose’ constitutional rights have 
been invaded can challenge official 
action as unconstitutional. He 
luded to the profit question and said 
there is no proof to show that reason- 
able profit has been lacking. 

The process of rate making relies 


to com- 


al- 





2) 


on judgment, and because of its in- 
herent complexity, for the protection 
of the public, the legislature confided 
jurisdiction in the superintendent 
in a rate-making the 
department’s brief declares 

In observations on monopoly, Mr 
Donovan pointed out that burez 
companies not only compete with ex- 
ternal fanizations, but the member 
and can deviate down- 
ward rates for good 
and there is intense competition 
among insurers within the 
tions. 

Referring to the superintendent's 
claim that a five year base should be 
used to support increases, he said tha 
this period had never been used, and 
there was no evidence to indicate its 
merits. - 


not monopoly, 


th 
Lie 





subscribers 


from reason, 


organiza- 


Mr. Friendly introduced an exhibit 
which showed that the loss provision 
per car under the superintendent’s 


five year theory would be $54.06. The 
underlying pure premium-average loss 
provision in present rates is $56.02 
The provision proposed by the 
bureaus is $61.34 and the average loss 
(pure premium) for 1956 de- 


loss 


cost 





v 
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Things every Insurance Buyer should 


Why an INDEPENDENT 


insurance man can serve you best 


In insurance, as in many other fields. there is no monopoly on good 
ideas, good service, or good rates. One company may have developed | 
a better policy for the homeowner in some areas. Another company 
may boast lower rates on certain forms of insurance. Still a third 
may be especially noted for prompt service. 


Which of these companies should you insure with? If you ask a 
company representative, he will usually try to persuade you that 
his company—and only his company-~is best for you. 


That in fact is a good reason for buying insurance only through an 
independent insurance agent or broker . . 


vy Because he represents not one but several insurance 
companies, he can be impartial in picking the best com- 
pany for your individual needs. 


Because he’s a professional insurance man, not just a 
salesman, he keeps up with new types of insurance cov< 
erage and makes certain your insurance is up to date. 


Because he is independent, you can count on him to 
assist you with your claim when you suffer a loss and to 
represent your interests to the fullest at all times. 


Our advice: To be certain about your insurance protection and 
service, see a competent, independent agent or broker. 


Business Established 1842 


THE ATLANTIC COMPANIES 


ATLANTIC MUTUAL INSURANCE COMPANY 
CENTENNIAL INSURANCE COMPANY 
P. O. Box 6, Wall Street Station « New York 5 
Baltimore * Boston + Charlotte * Chicago + Cincinnati + Columbus + Dallas + Detroit * Grand Rapids 
Houston + Indianapolis - Los Angeles - Milwaukee + Minneapolis + Newark - New Haven * New Orleans 
Philadelphia + Pittsburgh + Portland + St. Louis - San Francisco + Seattle > Syracuss 


k now — No. 











This advertisement appears in the Country’s leading newspapers 
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veloped to 60 months for BI and 24 
months for PDL and adjusted to av- 
erage paid claim cost level for the 
year ended March 31, 1957, is $62.64. 

Mr. Friendly said that making au- 
tomobile rates for 1958-1959 by using 
figures from as far back as 1952 and 
1953 would be analogous to the tele- 
phone company making its rates 
based on salaries paid to operators 
and other employes five years back. 

If the precipitate rise in losses and 
expenses had been reversed, would 
the superintendent be inclined to go 
back five years in deciding on a de- 
crease? Mr. Friendly asked. 

Mr. Hirshowitz cited a case in which 
New York Compensation Insurance 
Rating Board defended the authority 
of the superintendent to approve a 
rate filing based on five years’ loss 
experience and challenged the peti- 
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tioner’s (Associated Operating Co.) 
claim that this constituted failure to 
use standard procedure. In the same 
brief, that rating board said it was 
the function exclusively of the super- 
intendent to make the decision as to 
the acceptable judgment. 

He quoted from a letter to the su- 
perintendent in which that rating 
board said: “We believe that a con- 
tinuation of the use of a five year av- 
erage is a realistic basis for obtaining 
reasonable loss development factors— 
the use of a shorter period would tend 
to pyramid the effect of temporary 
conditions.” 

His brief emphasized that the su- 
perintendent was not bound to follow 
any former action by his predecessors 
or himself in forming judgment in 
the present case. 

He called National Bureau’s conten- 


DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERSa 


tion that long continued administra- 
tive recognition of the propriety of 
using the latest two years’ experience 
was oversimplification in the ex- 
treme. 

On the question of expense loading, 
his brief said: “If, based on country- 
wide experience, on the average, it 
cost $2.94 per private passenger pol- 
icy or 5.4% of the premium to cover 
the eompanies’ general administrative 
expenses, is it proper to use the per- 
centage loading figure in lieu of the 
unit cost figure? 


Rules Against Practice 


“The superintendent ruled against 
such practice. The selection of one 
process over another seriously affects 
the rates which will be charged to the 
several policyholders in the territor- 


ies and in the particular classifica- 
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W. C. QUIGG & ASSOCIATES 
284 Spreckles Theatre Bidg., San Diego 1, Calif. 
Telephone BE 2-5138 
Service Office: 120 N. Orange Ave., Ei Cajon 
Telephone HI 4-3139 
ADJUSTMENTS — ALL LINES 


Member Calif. Assoc. Independent Adjusters 








LIVINGSTONE 
ADJUSTMENT SERVICE 
619 E. Capitol Ave., Springfield, illinois 
Branch Offices: Decatur — Mattoon — 
Mt. Vernon — Belleville — Quincy 
Covering Central and Southern Iilinois 
All Lines of Fire & Casualty 


O. R. BALL, INC. 


Fire — Inland Marine 
Allied Lines 
1544 Hanno Building 
Cleveland 15, Ohio 
Phone SUperior 1-7850 
Night Phones: MOntrose 3-7664 
Florida 1-5095 





FLORIDA 


RAYMOND N. POSTON, Inc. 
159 S. W. 8th St. Miami, Fla. 
D BRANCHES 
FT. LAUDERDALE 
5214 S. Andrews Avenue 


PALM BEACH AREA 
éN. a Lake Worth 


Yw 
415 Fieming Street 
ST. PETERSBURG 
Ist Avenue 











ILLINOIS 
E. S$. GARD & CO. 


Adjusters 
CHICAGOLAND CASUALTY CLAIMS 


xkkewenkn 
175 W. Jackson Bivd., WAbash 2-8880 














JAMES J. HERMANN CO. 


175 W. Jackson, Chicago 
HArrison 7-9381 


Aurora, 111.—104 Fox St. 
Waukegan, I11.—110 N. Genesee St. 
Joliet, 11.—Morris Bidg. 


Ottawa, 111.—Central Life Building 
Gary, Ind.—1085 Broadway 








JOHN H. HUNT & CO., INC. 


Chicago Office—330 S. Wells St., = 7-0830 
Serving Northern lilinois and N. W. Indiana 
Branch Off 


WAUKEGAN, DElta 6-8822 GARY, TUrner 2-9338 
ELMHURST, Terese ne JOLIET, Joliet 2-5634 


SERVICE 
NIGHT PHONES: ORchard 5-3594 & 
POrtsmouth 7-8196 





CHICAGO SUBURBAN 
CLAIMS SERVICE 
Adjusters 
STate 2-4803 


100 N. La Salle St. Chicago 2, Ill. 


INDIANA 








JOHN H. HUNT & CO., INC. 
Chicago Office—330 S. Wells St., HA 7-0830 
Serving a linois and N. W. Indiana 


ranch Offices 
GARY, TUrner 2-9338 WAUKEGAN, DElta 6-8822 
ELMHURST, TErrace 4-9480 eet. Joliet 2-5634 


HOUR SERV 
NIGHT PHONES: ORchard 5-3594 & 
POrtsmouth 7-8196 


KENTUCKY 


McGUIRE ADJUSTMENT CO. 


REPUBLIC BLDG. LOUISVILLE 2, KY. 
Staffed by experienced personnel for prompt and 
courteous service in adjusting Casualty, Fire and 
allied lines of insurance claims, within radius 
of 75 miles. 

PH. JUniper 4-6764 








Night—MElrose 6-3771 


NEVADA 


R. L. GRESHAM & CO. 


Multiple Line Adjusters 


312 North Sth Street Las Vegas, Nev. 
8 Adjusters Servicing 150 Mile Radius 
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J. R. McGowan, Pres. 
THOMAS T. NORTH, INC. 


Adjusters All Lines 
Phone HArrison 7-3230 
175 W. Jackson Bivd., Chicago 4 
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WORK eon: SERVICE 


Ralph A. Work, Inc. 
General Adjusters for the Companies 
17 John St., New York 38 WO 2-1810 
24-HOUR SERVICE—Residence Phone RA 9-2966 





NO. & SO. DAKOTA 





THOMAS D. GEMERCHAK 
Insurance Adjustments 
All Lines 


416 Citizens Bidg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








STATEWIDE ADJUSTMENT CO. 
HOME OFFICE: 328 WILLIAMSON BLDG. 
CLEVELAND 14, OHIO TOWER 1-1700 
Offices throughout Ohio 
Edwin C. Dolan, Mgr. Andrew Simon, Asst. Mgr. 
investigations and Adjustments for 
Insurance Companies — All lines. 


Night Phones: FAirfax 2-5915, ACademy 1-0906 
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Cc. R. WACKENHUTH AND SON 
C. R. WACKENHUTH R. C. WACKENHUTH 


ADJUSTERS FOR THE COMPANIES 
ALL LINES 


301 ey rey Bidg., Tulsa, ne 
Phones LU 2-5460 7-3850 








H. BRUCE WELCH & ASSOC. 


Multiple Line ay ew and investigators 
536 So. West 29 
y = City 9, Oklahoma 
MElrose 4-1408-09-00 


+ Sywee Welch, Syecasr 
Ss. Clark, Fire nager 

Bill prunnat Ps Jess Horn, Casualty Adjusters 
Servicing a 200 le radius. 
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428 So. Main, Salt Lake City, Utah 
First Security Bank Bidg., Pocatello, Idaho 
258 W. Broadway, Idaho Falls, Idaho 
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Southern Claims Group 
Is Meeting In Nashville 


Southern Claim Conference will hold 
its annual meeting May 2 and 3 ij 
Nashville, with Robert R. O’Haver, 
chairman, presiding. 

The conference will offer a wide 
variety of subjects including a life 
claims seminar. Appearing as panelists 
will be Turner O. Houston, assistant 
secretary of Peninsular Life and vice 
president of International Claims 
Assn.; Elizabeth A. Nicholas, manager 
industrial claims department Inter. 
state L.&A.; Freida Visser, assistant 
claims director Franklin Life; and § 
Wallace Cheatham, assistant treasure 
and auditor Carolina Life. 
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tions. By selecting the percentage 
loading concept certain results folloy, 
In New York state alone the lowes 
proposed rate in the filing under cop. 
sideration was $39.40 (for statutory 
limits of $10/20/5 in Jefferson cou. 
ty). The highest proposed rate was 
$395.60 (for statutory limits in King 
county.) 

He held that a risk which pays mor 
than his fair share of expenses js 
being unfairly discriminated against, 


On the question of compulsory in-f 


surance as a factor in the turndown of 
the filings, Mr. Hirshowitz said in his 
brief that the superintendent did not 
predicate his refusal to approve the 


filing on the single basis of the short | 


period of existence of compulsory. He 
claimed that the position taken by the 
superintendent last November _ that 
the effect of the greater number of 
automobiles insured under compulsory 
on cost of losses had not been evalu- 
ated and not reflected in the figures 
supporting the filing was fully justi- 
fied. 

Mr. Donovan pointed out that at the 
January hearing the bureaus got the 
first five months of experience under 
compulsory into the record over the 
objections of the department’s coun- 
sel, and they showed it seriously 
worsened the situation. 


Travelers Booklet Tells 


Grim 1957 Traffic Story 


Travelers has published its 1958 
booklet of street and highway accident 
data which has appeared annually 
since 1931 except for the war years. 
ad 1958 edition is entitled The Road 

oll, 

The new edition tells the grim story 
of 1957 which saw the largest number 
of automobile casualties in history. It 
presents the accident and death record 
in clear, table form with pertinent 
cartoons which illustrate every phase 
of traffic hazard. 

The exhaustive study is broken 
down under such headings as: Types 
of accidents resulting in deaths; types 
of accidents resulting in injuries, and 
actions of pedestrians and of drivefs 
resulting in deaths and injuries. Age 
and sex of drivers, and types 
conditions of vehicles involved in at- 
cidents are described, as are weather 
and road conditions prevailing. Days 
and hours of occurrence are tra 
and even the direction of travel of 
cars is noted. Comparisons are drawn 
with 1956. 


———e 
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J. L. FOSTER & R. K. FOSTER 
Insurance Adjusters 
First National Bank 
Building 
Springfield, Illinois 
Tel. 8-7555 
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AMERICAN ADJUSTERS 
P. O. Box 435 Aberdeen, So. Dakota 
Office Phone 3092 
Night Phone 3114 and 7470 








efficient service. 
2 EMpire 3-6223 








Phone 
9 Wellington St., East 








Braerton, Simonton, Brown, 
Inc. 
740 Gas & Electric Building 


Denver 
Phone Acoma 2-4851 



































, 1958 


May 2. 1958 











You can count on 


UNITED PACIFIC 


BRANCH OFFICES 


SEATTLE TACOMA SPOKANE 
YAKIMA BOISE EUGENE 
PORTLAND LOS ANGELES 
SAN FRANCISCO SACRAMENTO 
FRESNO SALT LAKE CITY 
KANSAS CITY, MISSOURI 
CHICAGO 


ed > 
UNITED PACIFIC 


« Insurance Company 3 


HOME OFFICE * TACOMA 




















INCENTIVE PAY 


What have you done to install 
incentive plans in the home of- 
fice and the field to encourage 
improved performance? Inquire 
without obligation. 


CONSULTANTS 


IN MARKETING AND 
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MANAGEMENT 
INSURANCE BUSINESS 


Associates 
One North LoSalle St. 
CHICAGO 2, ILLINOIS 
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Plain Water Outmoded 
In Some Modern Fires. 
Research Head Says 


(CONTINUED FROM PAGE 1!°) 

water in the form of sprays or fog. im 
cluding droplet size and distiibution 
have brought about improved know! 
edge 

“The promotion of emulsifying prop- 
erties of water-air-water-foam with 
relatively smal] amounts of chemical 
additives has resulted in the develop 
ment of a so-called “fluid insulation”’ 
technique for fire protection of storage 
tanks and process vessels containing 
volatile flammable liquids and gases 

Mr. Braidech pointed out that new 
and old manufacturing establishments 
are becoming diversified and are in- 
volving the storage and handling of 
many new flammable and violently 
reactive chemicals, along with increas- 
ingly larger volumes of older and dan- 
gerous materials. This situation, he 
said, is presenting an array of hazard 
potentials that is seriously taxing the 
efforts of insurance and _ industrial 
safety personnel and municipal fire 
authorities in providing proper fire 
prevention and protection measures. 


200 Establishments Are Destroyed 


He pointed out that in the wake of 
industrial expansion, some 200 manu- 
facturing and business establishments 
are being destroyed each day by un- 
controlled fires and that there has also 
been a sharp increase in recent years 
in the number of large-loss fires. Those 
over $250,000 have approached nearly 
400 in number, representing 1% of 
all fires, and causing approximately 
one-third of the monetary losses. 

Mr. Braidech said “the race between 
the outbreak of fire and prompt effect- 
ive application of water as the ex.in 
guishant, draws to attention the im- 
portance of the overlooked tactor of 
time, as governed by the fire-growth 
rate of various materials and the avail- 
ability of water in terms of volume and 
manner of application— as well as the 
adaptability of water to various kinds 
of fires.” 
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Editorial Comment 


It Pays To Be Distant 


There is great interest in outer 
space these days, but there are grave 
space problems right on earth and one 
of them is the proper distance to keep 
behind the car in front of you. 

This is pointed up by Greater New 
York Safety Council, which has an- 
nounced that while it is a violation of 
state and city laws to drive a car too 
closely behind the vehicle ahead, the 
laws do not say what is too close. The 
traffic policeman inherits the job of 
making that decision. 

This is one of those cases where the 
law is pretty feeble unless everybody 
conforms. For example, the careful 
driver will be scrupulous in keeping a 
safe distance behind the car ahead but 
in the very act of doing so he finds 


himself closer to the vehicle behind, 
which may be manned by a completely 
reckless motorist He then becomes 
literally the “man in the middle.” 

Perhaps after he is rammed he can 
take comfort in the hospital from the 
knowledge that the driver who busted 
up his rear end was a lawbreaker. 

No law will keep cars safe distances 
apart on the highways where the just 
and the unjust often wind up together 
in a tangle of crushed metal. Edu- 
cation may do the job, but we’re in- 
clined to believe that scientists will 
solve complex outer space problems 
long before the riddle of enforcing the 
maintenance of proper space between 
two moving Chevrolets is solved.— 
John N. Cosgrove. 


Follow Through Vital In NAIA Campaign 


Advertising should be advance 
notice of performance. That is a good 
point to bear in mind at all times, 
but especially in connection with the 
current National Assn. of Insurance 
Agents’ advertising campaign and the 
local tie-ins by thousands of agents. 
Both the parent campaign and local 
efforts are healthy and significant de- 
velopments, and it will be regrettable 
if the most important part of this pro- 
gram—planned follow through—is ne- 
glected. 

“Don’t blow your bugle unless you 
intend to charge” is pretty good ad- 
vice for anybody, anytime. 

The NAIA campaign spotlights the 
agent’s identity as an independent 
local business man. The tie-in adver- 
tising, geared to sales, directs the 
public’s attention to this independent 
as the man who can meet their com- 
plete insurance needs. So far, so good. 

Assuming the advertising phase is 
effective, then comes the time for ac- 
tion. Those agents who have analyzed 
their market and their own ability to 
satisfy the needs of that market 
through the facilities and current un- 
derwriting practices of their insurers 
can back up the advertising with solid 
performance. Later they will be able 
to stand in the spotlight and take a 
bow. 

But there may be others who would 
like to crowd to the center of the 
stage with them and take the bows 
without performing. That could de- 
tract seriously from the entire show, 
and the critics, in this case the insur- 
ing public, might bring in some un- 
favorakile reviews. 

The curtain has just gone up on 
this national production, and there 
should be no disposition to iook for 
flaws in the performance until the ac- 
tion is well under way. But it should 
be recognized that radio, television, 
newspaper, magazine, billboard, direct 
mail and other media can only bring 
the audience into the theatre. What 
happens afterwards onstage deter- 
mines whether the production is a hit 
or a flop. 

The effective build-up worked out 


through the joint skills of advertising 
agency men and the NAIA staff gives 
agents a rare opportunity to perform 
for a national audience. They open 
their show with every good wish for a 
long and successful run, and they will 
have one—if they live up to their 
billing —John N. Cosgrove. 





- Personals 


William A. McCrea, casualty actuary 
ef the Pennsylvania department, has 
retired. He began as special agent for 
Ocean Accident in 1915, and after a 
period in the agency business became 
successively assistant secretary of 
Pennsylvania Indemnity, resident 
manager of Georgia Casualty at Phila- 
delphia, and first general manager of 
Keystone Automobile Casualty Club. 


The Democratic nominee for railroad 
commissioner of Montana is Jack 
Holmes, the son of John J. Holmes, 
Montana state auditor and insurance 
commissioner. For five years Jack 
Holmes has operated his own general 
agency in Helena. 


Norman Smart of Smart, Anslow, 
Winslow, Smart & Amery Overseas 
Corp. of London, recently visited in 
Chicago at Caplis-Hielscher agency, 
which represents the firm. 


Miss Ada W. Mattern, manager of 
the Otto A. Braun agency, Milwaukee, 
celebrated her 50th year with the agen- 
cy on April 29. 


Philip Cochran, vice-president W. A. 
Alexander & Co., has been named 
chairman of the commerce and finance 
division of Chicago’s 1958 Community 
Fund-Red Cross Joint Appeal, which 
opens in October 


Mary Ellen Pixley, secretary and un- 
derwriter of the Aspy-Somerville 
agency of Indianapolis, has been named 
“insurance woman of the year” by 
Indianapolis Assn. of Insurance Wo- 
men. She was cited for her “contri- 
butions to the insurance field and to 
the association.” 





EDWARD G. ADOLPHSON, 47, field 
supervisor of Employers Mutual Cas- 
ualty of Des Moines, died at his home 
in Glen Ellyn, IIL, after a long illness. 
He had been with Illinois Mutual Fire 
and Employers Mutuals of Wausau 
before going with Employers Mutual. 


CHESTER H. LAMBERT, 61, presi- 
dent of the Chet Lambert agency, Flint, 
Mich., died in McLaren hospital there. 
He had been active in the business for 
32 years. 


RONNIE C. STEWART, 59, vice- 
president of Commercial Standard of 
Fort Worth, died in a hospital there. 
He joined the company at Dallas in 
1930 and went to Fort Worth five 
years later, becoming vice-president 
in 1937. 


D. ORVILLE MITCHELL, 52, a lo- 
cal agent in Ann Arbor, Mich., died 
there after a long illness. 


HOWARD H. YAWN SR., 56, of the 
Fulton agency, Fulton, Miss., died. 


MAURICE DONNELLY, secretary- 
treasurer Indiana Travelers, died. He 
was a retired attorney who had spe- 
cialized during his active years in the 
practice of insurance law 


BROOKS S. LIDE, assistant surety 
underwriter of the F. W. Williams gen- 
eral agency at Jackson, Miss., died 
there of a heart attack. He had been 
with the agency since 1947. Previously 
he was with U.S. F. & G. 


GILBERT WITHERS, 67, a director 
and founder of Wabash Fire & Cas- 
ualty, died in Dunn Memorial Hospital 
at Bedford, Ind. 


RUSSELL F. SMITH, 45, died sud- 
denly at his home in New Florence, Pa. 
He was special agent for Grangers Mu- 
tual in West Virginia and western 
Pennsylvania for 11 years, and was a 
charter member of West Virginia 1752 
Club. 





Stocks 


By H. W. Cornelius, Bacon, Whipple & Co. 
135 S. LaSalle St., Chicago, April 29, 1958 






























Bid Asked 
BOTA COBURIEY o.cesersscrvercrsorssesssscesese 137 140 
eae 601% 62 
a ee eee 175 180 
Agricultural  ......c.0sesscsveees 26% 28 
American Equitable _................... 33% 34% 
American (N. J.) we. 24% 2534 
American Motorists .............:0000 10% 11% 
American Surety .........ccccsscscesees 16% 17% 
Boston 31% 32% 
Camd Fire 30 30% 
Continental Casualty. ...............06 80% 82 
Crum & Foster com. .....c.0.. 55% 57 
Federal 4212 43% 
WERE FE crsssinicicsisnsinimnsis 51% 52% 
General Reinsurance ...............0 53 55 
Glens Falls 2912 30% 
Globe & Republic .......cccccossssecoee 16 17 
Great American Fire .............0 35 36 
I IID csciccsiinanccenitncisinntestioiaan 153 156 
I: detniischistisicictinciensninss 37 38 
oS pea eee 42% 43% 
Ins. Co. of North America ......... 103 105 
Maryland Casualty ........ccscsese- 33 34 
Mass. Bonding 33% 34% 
National Fire ........ 81 83 
National Union 35 36 
New Amsterdam Cas be 45 
New Hampshire 39% 41 
North River ......... BM 35% 
Ohio Casualty 21% 22% 
Phoenix Conn. 68 70 
a ae ee 17 18 
Reinsurance Corp. of N.Y. ........ 14 15 
Re 39 4014 
eo Fe EES 44% 45% 

48 4914 

44% 45% 
Travelers 164 1 
... . —_—— ea 57% 58% 
U. S. Fire 25% 2614 
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New NAIC Committee To 
Study Dineen Staff Plan 


(CONTINUED FROM PAGE 1) 


of developing detailed factual informa- 
tion to be used in dealing with the 
Senate investigating subcommittee on 
monopoly and anti-trust. 

It is believed that the committee’s 
main function will be to look into some 
of the possibilities of the recommenda- 
tion of Robert Dineen, vice-president 
of Northwestern Mutual Life and 
former New York superintendent, that 
NAIC have a permanent research 
staff operating under the guidance of 
a permanent standing committee. The 
primary function, according to Mr. 
Dineen’s recommendation, would be 
to supply requested data for the 
information of commissioners. The 
power to establish policy would remain 
with the commissioners. 

Two weeks ago, Zone 2 of NAIC at 
its meeting in Richmond adopted a 
resolution urging immediate action on 
the Dineen suggestion, and Parker of 
Virginia brought this to the attention 
of the 15 or so commissioners who were 
at the Chicago meeting to discuss the 
forthcoming Senate inquiry. Many of 
those participating in the discussion 
agreed that this would be the ideal 
means of producing some of the 
information which will be needed not 
only to answer questions but state 
the full case for state regulation. 

It is problematical how quickly Mr. 
Dineen’s idea could be implemented, 
or now far NAIC would be willing to 
go with it. However, the new com- 
mittee is a first step, and it was taken 
a good deal sooner than ordinarily is 
done with new proposals. 


Virginia Assn. Halts Two 


Fictitious Group Plans 


Virginia Assn. of Insurance Agents 
brought to the attention of the insur- 
ance department the marketing of a 
fictitious group plan by the Virginia 
Food Dealers Assn. The agent involved, 
not an association member, was fined 
$250, and the food dealer’s manager 
was ordered to stop soliciting without 
a license. 

Pepsi Cola bottlers in the state were 
also solicited under a group plan from 
their home office. The plan was with- 
drawn after pressure from NAIA and 
the Virginia association. 


Two Pa. Biatuaie Dissolve 


Mount Joy Mutual of Pennsylvania 
has reinsured City Mutual, Lebanon, 
and White Hall Mutual, Doylestown, 
has reinsured Farmers Mutual Fire of 
Philadelphia and Bucks Counties, both 
effective Dec. 31, 1957. City Mutual and 
Farmers Mutual Fire are voluntarily 
dissolving. 
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NAIA State Directors Act 


On Commissions And Ads 


(CONTINUED FROM PAGE 1) 
populated metropolitan area in the 
state, and also because he did not 
wart to commit Oregon to a specific 
amount in the 1959 fund raising. Sev- 
eral of the other states voting against 
the motion had objections to certain 
phases of the program. 

Thomas A. Harman, president of the 
Washington association, declared that 
promotion of business through adver- 
tising and discussion of commissions 
pale into insignificance because a- 
mounts of commission will prove 
meaningless if there are no premiums. 
Independent agents will be “wiped 
out,” he said, unless every state takes 
a militant stand on fictitious groups. 
His remark followed the report by 
Morton V. V. White of Pennsylvania 
on the extent of the threat of fictitious 
group insurance. Mr. White urged all 
states to work closely with their de- 
partments to combat this practice. 
One of the most important develop- 
ments, he remarked, has been the ap- 
pointment of a special committee of 
National Assn. of Insurance Commis- 
sioners to deal with fictitious groups. 

Another action at Miami Beach was 
the approval of the recommendation 
of the fidelity-surety committee that 
NAIA “work jointly with surety com- 
panies to eliminate countersigning re- 
quirements on bid bonds.” The com- 
mittee was authorized to work for the 
elimination of this “unnecessary re- 
munerationless work.” 

In accepting the report of the agen- 
cy management committee, the state 
directors authorized extension of the 
New York agency cost survey to a 
national level. Surveys will be made 
in five different states each year. 


Aetna Casualty Safety 
Film To Be On Persian TV 


An Iran television station, the first 
commercial TV outlet in the Middle 
East, will use an educational safety 
film produced by Aetna Casualty - as 
a part of the station’s public service 
programming when it goes on the air 
this spring. 

The movie, entitled “Safety Ahoy,” 
is a 15-minute boating safety film, 
covering common hazards in the 
operation of motorboats, sailboats and 
other small craft. Prior to being 
televised, the script for the Aetna 
Casualty film will be translated in 
Persian. 


Atlantic Mutual 25-Year 
Employes Group Elects 


New officers of the Quarter Century 
Club of Atlantic Mutual and Centen- 
nial are J. Harold Poole president, 
Louis H. Brust vice-president, and 
Mary Curcia secretary-treasurer. The 
club, which has a membership of 40, 
is open to employes who have been 
with the companies for 25 years or 
more. 

W. Irving Plitt, outgoing president 
of the club, presided at the meeting, 
and Miles F. York, president of the 
companies, spoke briefly. 


Vending Machines Sell 


Land Accident Coverage 


The magazine Vend in its April 
issue carries a story about Henry L. 
Young Jr. of Atlanta, who is president 
of Insurance Automat Corp. The 
company is placing specially designed 
machines in motels, bus stations, truck 
and train terminals, hotels, etc., to 
merchandise “Insur-A-Ride” policies. 
These provide accident coverage for 
land travel for 24 hours—$5,000 for 
25 cents. The coverage is written by 
Federal Life & Casualty. 

















FOCUS 


Makes the Difference 





Because of its extremely broad features, ‘‘Umbreila”’ cov- 
erage demands a different sort of handling than normal 
Excess lines. At Geo. F. Brown & Sons you find it—from 
specialists who have focused on this line, whose skills 
assure you of the best possible terms of coverage. 

For “Umbrella” or any other unusual coverage, get your 
quote from specialists... 


GEO. F. BROWN & SONS, INC. 


175 West Jackson Boulevard e Chicago 4 @ WaAbash 2-4280 
116 John Street * New York 38 . WOrth 4-0745 





WHAT'S 
MISSING 
FROM 
THIS 
PICTURE 











*Yes, the lineman’s supporting strap is missing. Just as the line- 
man relies on necessary safety devices, just so you will find that 
nothing is missing from your insurance picture when you rely 
on your hard-working local agent to solve all your problems. His 
background of experience with time-honored companies, com- 
bined with his understanding of the local scene, equip him well 
to offer his clients friendly, expert counsel. In addition to your 
local agent’s careful recommendations of new coverage, he will 
gladly survey your existing policies with a view toward bringing 
your protection up to date. 


Two-color reprints of this advertisement without 
Company name are yours for the asking. Write ws. 


PAWTUCKET MUTUAL 
INSURANCE COMPANY 


2S MAPLE STREET, PAWTUCKET, R. i. 
incorporated 1848 
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Chicago I-Day Abounds With Sales Suggestions 


(CONTINUED FROM PAGE ?) 


presented statistics on the present fast 
growth of aviation in industry and 
listed a number of types of cover now 
required in this field. He told the 
brokers and agents who are “afraid 
to get their feet wet in aviation 
insurance and who can find a lot of 
excuses for not writing it that this 
head-in-the-sand attitude wil] result 
only in the competition moving in on 
your accounts.” 

At the luncheon, Dwight Ingram of 
Griffin, Ingram & Pfaff, I-Day general 


chairman, said that “insurance day 
is you. It is what you take away from 
it." The consensus was then, and 
throughout the day, that what Mr 


from it was 
and his com 


Ingram could take away 
the satisfaction that he 
mittees put together an I-Day 
that will take a long time to beat 

Luncheon speaker was Dr. Philip 
Hauser of the University of Chicago, 
who gave a searching analysis of the 
factors in the change in population 
trends away from the central cities 
to the suburban areas. He said the 
suburban population for the Chicago 
area has increased by 800,000 in the 
past few years, while the city itself 
has added only 100,000. He predicted 
that by 1980 the suburban population 
could out number that of Chicago 

yetting the afternoon session under 


had 
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Rates—$20 per inch per insertion—1 inch minimum—sold in units of half-inches, Limit- 

40 words per inch. Deadline 4 P.M. Friday of week before publication in Chicago office— 

175 W. Jackson Blvd. Individuals placing ads are requested to make payment in advance 
THE NATIONAL UNDERWRITER 








WANTED 
FIRE AGENTS 

A NEWLY DEVELOPED COMMIS 
SION INCENTIVE PLAN. Provid- 
ing substantially higher commis- 
sion potential. Available to agents 
controlling good volume of top 
grade FIRE lines. 

Write Box NY-1861, 125 W. 4ist St., 
New York City, New York. 


COLORADO OPPORTUNITY 
Opening for 
SPECIAL AGENT, preferably with Multiple Line 
experience in COLORADO. Please stote oae 
and general qualifications first letter 
AMERICAN INDEMNITY COMPANY 
F.O. BOX 1259 
GALVESTON, TEXAS 


itmaonisth 








OPPORTUNITY 

FOR EXPERIENCED CASUALTY SALES REPRE 
SENTATIVE. Lorge nationally known mutual cas 
ualty company has dseiroble opening in mid 
west District Office for experienced cosualty 
representative. Will train for advanced sales 
and management responsibilities. Selory open 
Write in confidence to Bor A-21, c/o The 
National Underwriter Co. (75 W. Jackson 
Bivd., Chicago 4, Ili 








SPECIAL AGENT — PENNSYLVANIA 
Fire Company writing some Multiple Line 
coveroges needs Special Agent for Pennsyl- 
vania. Must locate in or near Allentown, Pa. 
Salary open. Replies confidential. Write Box 
A-18, c/o The National Underwriter Co., 175 W 
Jackson Blvd., Chicago 4, Illinois 


AVAILABLE—MAN FOR CASUALTY 
OR MULTIPLE LINES FIELD 


Prefer Chicago metropolitan or northern Illinois 
Experience: Underwriting 10 yeors, Field 6 years 
Education: 3 years college. Married. Age 5}. 
Good health ond background. Address Box 
A-23, c/o The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Illinois. 








AVAILABLE 
Fire Engineer with 3 years rating bureau and 
2 yeors company engineering and insurance 
valuation background desires to become asso- 
ciated with progressive company or large 
agency. College graduate. Married. Age 31. 
L.A. certificate. Limited traveling not objec- 


tionable. Write Box A-26, c/o The National Write to Interstate Aircredit Corporation Mun. 
Underwriter Co., 175 W. Jackson Blvd. Chi- Airport, Minneopolis, Minnesota 
cago 4, lil. 





WANT TO WRITE MORE 
AVIATION INSURANCE? 


You can attract more new business if you can 
finance the airplane. You get the insurance 
premium—and we do the aircraft financing. 








85 YEAR OLD MASSACHUSETTS GENERAL 
AGENCY REPRESENTING LEADING COM- 
PANIES, DESIRES MANAGING GENERAL 
AGENCY FOR SUBSTANTIAL MULTIPLE LINE 
STOCK COMPANY, WITH NECESSARY RE- 
QUIREMENTS TO BECOME LICENSED IN THIS 
STATE, IF NOT ALREADY LICENSED HERE 
WRTE BOX A-30, c/o National Underwriter Co 
175 W. Jackson Bivd., Chicago 4, Ill. 


CASUALTY CLAIMS 

man desires position with managerial poten- 
tial with independent adjusting firm. 18 yrs 
experience all liability lines, including Work- 
men's Compensation. Heovy auto BI and li- 
ability. Koowledge of f'rea and inland marine 
adjusting. 3 yrs. Branch Claims Mar. Legal 
education. Write Box A-29, c/o The National 
Underwriter Co., 175 W. Jackson Blvd, Chicago 
4, WMinois. 








SALES MANAGER WANTED 
For established growing medium sized Agency. 
Prefer married between 25 and 38—Salary— 
commission and later stock in Agency--Can 
invest $3,000.00 in Agency now if desired when 
employed—Write Box A-28, c/o The National 
Underwriter Co., 175 W. Jackson Blyd., Chi- 


Wanted: GENERAL INSURANCE AGENCY 
DAYTON, OHIO 

Responsible corporate agency desires to pur 

chase ao local agency located in Dayton crea 

Will consider any size volume. Contact Box 

A.33, c/o The National Underwriter Co. 175 

W. Jackson Bivd., Chicago 4, II! 











NOTIFIER'S NATIONWIDE ORGANIZATION 
selling and servicing fire detection, sprinkler 
supervision, plant protection, and municipal 
alarm system. Dealerships are avoilable and 
can be allied closely to insurance agency or 
insurance soles work 
NOTIFIER CORPORATION 
Dept. NU Lincoln 8, Nebraska 


cago 4, Iilinois 
r BUSINESS OPPORTUNITIES 
Write for information on opportunities with OPPORTUNITY 


for young sales-minded casualty underwriter- 
insurance mon to learn reinsurance, travel, con 
tact top personnel. Write Ror A 34, c/o The 
National Underwriter Ce 178 W. Jackson 
Bivd., Chicago 4, lil 








COMPANIES OR AGENCIES 

Office staffed with experienced industrial, com- 
mercial and personal lines force located in 
Chicago area desires contract on percentage 
basis to service your insurance accounts in our 
oreo. All replies will be confidential. Address 
Box A-36, c/o The National Underwriter Co 
175 W. Jackson Blvd.. Chicago 4, ill 








MISSOURI FIELDMAN 
Experienced Stock Company fieldman with prone 
casualty ond some fire background. Trave 
Eastern Missouri and St. Louis cultivating new 
and servicing established agents. Full Company 
benefits and excellent opportunity for advance- 
ment. Write Box A-37, c/o The National Under- 
writer Compony, 175 West Jackson Boulevord, 
Chicago 4, lilinois 





Shown at Chicago I-Day, from left, 


way was a thought-provoking talk by 
James C. O'Connor, executive editor 
of Fire, Casualty & Surety Bulletins 


Speaking on “What the Public Thinks 
of Us,” Mr. O’Connor made it clear 
that the public doesn’t differentiate 
between any segment of the insurance 
business or a job performed. As far as 
it is concerned, “We are all simply in 
the insurance business, whether it be 
stock, mutual, reciprocal life, A&S and 
even state funds.” This is particularly 
true in the producing field, he declared 

Mr. O’Connor wert on to say that 
the public is simply not interested in 
internal arguments in the business nor 
in how much or what manner its 
producers are compensated. He queried 
as to whether “we think about com- 


pensation of other people we deal 
with” and said it is folly to air 
compensation difficulties before the 
public, “and it is dangerous.” 
Says Agents Not At Crossroads 

Mr. O’Connor also advised that 
factional differences be forgotten in 


legislative matters. ‘Compulsory would 
not have happened if we hadn't aired 
our dirty wash in public. Capitalize on 
public’s good opinion of you. I am 
sick and tired of the repeated clamor 
now as in the past that the individual 
producer is at the crossroads. These 
people who pontificate about the day 
of individual service being over make 
me tired.” He believes completely in 
the independent agency and brokerage 
system. “It has had more brickbats 
fall on it than can be counted, but it 
always comes through. No matter what 
the ‘prophets of doom’ say, as long 
as you are selling yourself to the public 
you need have no fear.” 

William Peet, director of research 
and manager survey department of 
Marsh & McLennan, Minnesota, in 
discussing risk analvsis, pointed out 
the four basic types of risk as being 
liability for damages, loss of earnings, 
loss of property and impairment of 
public or employe relations. He said 
that proper risk analysis is an indica- 
tion of true professional competence 
and that there are many methods of 
making surveys and analyses with new 
ones arising every so often. He de- 
scribed some of the departures in sur- 
veying methods, as well as the older 
techniques, and said that he has seen 











— _ 





HAVE EXPERIENCE—WILL TRAVEL 
Heavy in Casualty Claims as Adj., Super.. Mgr. 
& Examiner. Also Marine & Burg. exp. Desire 
pos. as Chgo. area Mgr., or staff pos. & travel! 
Age 33—Married—Col!l. Grad. Ex. references 
Avail. Immed. Salary open. Write Box A-39, 
c/o The National Underwriter Co. 175 W. Jack- 
son Bivd., Chicago 4, Ili 
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Vernon F. Rosenthal, assistant Ilingy 
director; Dwight Ingram, Griffin, Ingram & Pfaff, program chairman; Direct, 
Joseph S. Gerber, and L. R. Fisher, vice-president Rockwood Co. agency, preg. 
dent Chicago Board. 


them work out very well. He said thy 
“the only way we can demonstrat: 
our right to be called professional is tp 
prove it to the public. It is my sincer 
conviction that the days of any inde. 
pendent loca! agent who isn’t willing p 
prove it—or is incapable of proving ji 
—are numbered.” 

Windup speaker was Ben M. Butler 
general manager of Western Adjust. 
ment. “We can disagree on man 
things but we must admit that we d 
have loss problems,” he declared. “We 
must all pull together, since the ‘bell 
that tolls for one tolls for all’. Mr 
Butler said that each segment of the 
business has rationalized its actions 
with the result that some independent 
action has been detrimental to the 
industry. “We must think in terms of 
results which concern us all.” 

Mr. Butler emphasized that. the 
public must be educated in losses and 
that at present there is apparently a 
double standard of ethics where people 
are basically honest but go after 
insurance companies for all they can 
get. In spite of the problems involved, 
however, he looks ahead with opti- 
mism, “but it may require some soul 
searching and real cooperation, and 
without cooperation we are lost. We 
must have good underwriting, fair 
rates, reasonable acquisition costs and 
honest adjustment.” 

At the banquet, guest speaker was 
Director Joseph S. Gerber, who gave 
a run-down on current conditions in 
the insurance business. He said the 
business is looked upon by the public 
as the source best able to protect 
their interests. 


Need Positive Thinking 


In this relation with the public there 
is the producer, the company and the 
regulatory bodies, Mr. Gerber said, 
“and in this kinship we have reached 
the stage that requires positive think- 
ing.” He stressed the need for a highly 
effective line of communication among 
all parties involved and said just as 
there should be a continuing system 
of public relations to keep the public 
informed of the great service of the 
insurance industry, so also should the 
line of communication between insut- 
ance companies and producers, claim 
adjusters and any and all! persons in 
the insurance industry be a clear one. 
“For they are the average American 
citizen and the industry emissaries. 
They should not be kept in the dark 


about the great problems of the 
insurance business.” 
The director said he had_ been 


extremely heartened by various meet- 
ings he had had with the producing 
groups in Illinois who appreached him 
for the establishment of a_ close? 
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Afternoon speakers at Chicago I-Day, from left, J. C. O’Connor, executive 
editor Fire, Casualty & Surety Bulletins; R. H. Elliott, manager general liabil- 
ity division National Bureau; Ben M. Butler, general manager Western Adjust- 
ment, and William Peet, director of research and manager survey department, 


Marsh & McLennan, Minnesota. 


relationship with the department. “It 
is this type of forthright planning and 
consideration that will bring about a 
better relationship between the seg- 
ments of the business and the public 
and enhance the agency system.” 
Richard H. Elliott, manager general 
liability division National Bureau, gave 
the insurance men a most complete and 
understandable run-down on compre- 
hensive liability, including its history, 


development and past and current 
changes. 
Continental has elected Arthur K. 


Watson, president of IBM World Trade 
Corp. a director. He has been a director 
of other member companies of America 
Fore-Loyalty group since 1950. 


Oak Park (Ill.) Agents 
Establish Local Board 


Agents of Oak Park, IIl., recently 
established Oak Park Local Insurance 
Board. This is the first such board 
established in Cook county under a 
program sponsored by Chicago Board 
of Underwriters and Illinois Assn. of 
Insurance Agents. Members of the Oak 
Park group will have co-extensive 
membership in the Chicago Board and 
the Illinois and national associations. 

Temporary officers and directors 
elected to draft a constitution and by- 
laws are: Evert Shoan, president; 
Norman DeYoung, vice-president; 
James Economos,_ secretary; and 
Vincent Dierkes, O. H. Knippenberg. 
Erwin A. Timme, Jack Wine and 
Joseph M. Nolan, directors. 


General of Seattle Makes Eight Staff Changes 


(CONTINUED FROM PAGE 4) 


mercial fire and marine and _ allied 
lines and will continue in charge of 
the reinsurance program. 

John G. Price, vice-president, will 
be associated with the business de- 
velopment department assisting agents 
and brokers with large commercial 
lines, 

Mr Robbins has been in charge of 
the eastern division for eight years 
and has been in insurance since 1935 
He joined General at Los Angeles in 
1946. 

Mr. Beach started with General at 
the home office in 1930 and held vari- 
ous positions in the auto and casualty 
department until 1941 when he re- 
signed to join another company. He re- 
turned to General in 1951 as sales 
manager of the eastern division. He 
went to Canada as division manager 
last year. 

Mr. Manson joined General in 1931 
at Vancouver. From 1938 until 1957 
he traveled western Canada as an in- 
Spector field man. In 1957 he was ap- 
pointed sales manager. 

Mr. Scurry has been in charge of the 


central division since 1946. He was 





H.W. Picots 


J. B. Scurry 


Dy Lins) 





J. G. Price C. H. Rasmussen 
sent to the central states in 1936 to 
explore expansion possibilities for 


General and was largely responsible 
for developing the area from a pre- 
mium volume of less than $1 million 
to more than $26 million annually. He 
started with the company in 1924. 

Mr. Rasmussen has been sales man- 
ager of the central division for 10 
years and previously was for fow 
years manager of the Dallas service 
office. He began his insurance career 
with America Fore in 1928 and in 1934 
went with the Hardware Mutuals of 
Stevens Point in the sales department 
He joined General in 1944. 
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Sets WC Standards States 
Must Meet If U. S. Is Not 
To Take Control Of Field 


Further action by state legislatures 
to improve workmen’s compensation 
laws, to bring them in line with the 
“growing needs of our industrial de- 
mocracy,” was urged by Secretary of 
Labor James P. Mitchell in addressing 
AFL-CIO’s national workmen’s com- 
pensation conference in Washington. 

He conceded that there has been a 
vast improvement in state WC iaws in 
recent years. In 1957 the 45 state and 
three territorial Jegislatures which 
met in regular session enacted more 
than 200 laws relating to WC. These 
included 29 benefit increases. But 
much remains to be done if federali- 
zation of WC is to be avoided, he 
warned. He is opposed to federaliza- 
tion, he said. To the extent the states 
neglect their responsibilities in any 
area, the responsibility of the federal 
government in that area increases 
proportionately, he declared. 

The objectives of WC which should 
be reached by all states include, in 
Mr. Mitchell’s opinion: Full coverage, 
regardless of the type and number of 
employes; full medical benefits and 
use of advisory medical panels to su- 
pervise medical care programs; max- 
imum weekly cash benefits of not less 
than two-thirds of the average gross 
weekly wages of all covered employes 
in the state; a waiting period of not 
more than three days with retroactive 
payment to date of injury if disabil- 
ity continues for 14 days, and bene- 
fits for permanent total disability pay- 
able for life. 

Other standards he thinks should be 
given serious consideration include 
broader coverage by second-injury 
funds; benefits for death payable to 
widows until death or remarriage, and 
full coverage of occupational diseases, 


especially protection from radiation 
hazards. 
Textile Elects Cage 

Textile of High Point, N. C., has 


elected James G. Cage president. He 
has been executive vice-president. 

T. A. Wilson, chairman and founder 
of the company, is retiring as a di- 
rector. James A. Bridger was elected 
chairman. He served in that capacity 
for several years prior to last Septem- 
ber when Mr. Wilson was made chair- 
man, and is vice-president and chair- 
man of Bladenboro (N. C.) Cotton 
Mills. 

Mr. Cage replaces {. Paul Ingle as 
president. Mr. Ingle served as presi- 
dent during the interim period, and is 
now secretary-treasurer. D. T. Bailey, 
president of Bryan Rock & Sand Co. 
of Raleigh, was elevated from vice- 
president to senior vice-president, and 
Richard D. Bowers was elected vice- 
president in charge of underwriting. 
Mr. Bowers joined Textile last No- 
vember. He tormerly was with Trav- 
elers. © 
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LaManda Named First 
Deputy Supt. In N.Y. 


Arthur F. LaManda has been ap- 
pointed first deputy superintendent of 
insurance of New York. 

He was admitted to the bar in 1932 
and practiced until 1938 when he be- 
came secretary to a justice of the New 
York supreme court. He continued as 
secretary to several supreme court 
judges until 1954 when he was made 
general law assistant to the justices of 
that court. 

In 1955 he was appointed a deputy 
superintendent of insurance with su- 
pervision of the rating and property 
bureaus. Mr. LaManda conducted many 
important hearings including those on 
proposed auto rate increases in Janu- 
ary and on the application of Rochester 
Blue Cross for a rate increase, all of 
which he denied. 


Miss. Kills Bill To Make 


Companies Co-defendants 


The Mississippi senate has killed a 
bill intended to make insurance com- 
panies co-defendants in damage suits. 

Proponents of the direct action 
measure held it would be beneficial 
to a person being sued if it were 
known he was insured. Opponents said 
if the bill passed every suit would be 
for the amount of insurance, that rates 
would be tripled and insurers would 
be forced out of the state 
lll. Insurance Federation Moves 

Insurance Federation of Illinois has 
moved its state headquarters to room 
A-620, Insurance Exchange building, 


Chicago, 175 West Jackson. Florence 
M. Manson is executive secretary- 
treasurer 


Insurance Groups Ranked 


By Premium Volume 
(CONTINUED FROM PAGE 2) 


Total 

1957 Premiums 
Rank Group Written 
92. Fester, Fothergill & Hartung 9,895,793 
93. St. Leuis Ins., Group 9,894,580 
$4. Scottish American 9,889,018 
95. Norwich Union 9,544,955 
96. American Indemnity 8,864,621 
$7. Millers National 8,053,398 
98. Celina Mutual 7,269,247 
99. American Equity 7,062,750 
100. General Acceptance 6,588,715 
101. Talbet, Bird & Co 6,351,735 
102. Tri-State 5,956,066 
103. Appleten & Cox 5,767,472 
164. Century 5,753,184 
105. Hartford Mutual 4,883,035 
106. Pan-American 4,583,450 
107. New Zealand 4,178,327 
108. Canadian 4,127,785 
169. Seaboard Finance 3,652,072 
110. Sterling Offices Group 3,515,131 
ill. National, Omaha 2,638,596 
112. Suburban Casualty 1,821,718 
113. Twin States 1,660,866 
114. Mfrs. & Merch. Mut. 1,562,207 
115. Merchants 1,488,672 
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Insurance to Value... 
major key to larger premium income 
Ask the Aetna Fieldman 


Seldom have building costs and property values skyrock- 
eted so rapidly as during recent years. For example, the 
$24,000 house of 1946 is now worth $43,400, according to 
Marshall & Stevens, appraisal engineers. 


Unfortunately, many homeowners who purchased their 
houses at the “bargain” prices of earlier years are still 
carrying fire insurance based on an out-of-date and un- 
realistic purchase price. 


This situation gives local agents and brokers an unusual 


Meet Jim Lobsitz 
Sup't of Agencies, Los Angeles 


Jim is a great believer in the 
use of visual selling aids to 
dramatize the importance of 
insurance to value. His spe- 
cialty is assisting producers 
in the sale of Homeowners 
policies with the aid of Aetna’s 
coverage and cost compariscn 
charts. He also makes use of 
large flip charts to illustrate 
his talks to agents and bro- 
kers on package policies. His 
hobbies are bowling, fishing 
and golf. 
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opportunity to render a valuable service to policyholders 
and increase premium income in a substantial way. 


Selling insurance to value is mainly a matter of making 
homeowners realize the extent to which property values 
have increased and the risk of carrying inadequate fire 
insurance. To many people, the facts on these subjects 
come as a great surprise. 


The Aetna has developed a new Residential Cost Finder to 
help you sell insurance to value. Ask the Aetna Fieldman. 


Meet John Belanus 
Special Agent, N. Y. Dept. 
John joined the Aetna in 
1935 and was appointed to 
his present position in 1949, 
He is always pleased when 
agents ask him ““What’s new?” 
as this gives him an oppor- 
tunity to discuss new devel- 
opments and sales ideas. He 
particularly likes to sell pack- 
age policies for homeowners. 
John is a member of Subur- 
ban New York Field Club, 
where he is Chairman of the 
Rules and Form Committee. 





AETNA INSURANCE COMPANY 


55 ELM STREET 
Clinton L. Allen, President 


HARTFORD 15, CONNECTICUT 











